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CHAPTER clxxxv.
An Act to vest the Undertaking of the Limerick and Castle- A.D. 1872.

iy S —

connell Railway Company in the Waterford and Limerick

Railway Company ; and for other purposes.
[6th August 1872.]

HEREAS by “ The Limerick and Castleconnell Railway Act, 18 & 19 Vict.

1855,” (herein-after called  the Act of 1855,”) the Limerick ¢ 1xxvi.
and Castleconnell Railway Company (herein-after called ¢ the
Company ”’) were incorporated and authorised to make and maintain
a, railway from the Waterford and Limerick Railway at Killonan,
near the city of Limerick to the town of Castleconnell, and it was
declared that subject to the power of converting loans into capital
contained in “The Companies Clauses Consolidation Act, 1845,”
the share capital of the Company should be twenty-five thousand
pounds, with borrowing powers not exceeding the sum of eight
thousand pounds:

And whereas by ¢ The Limerick and Castleconnell Railway 21 & 22 Vict.
(Killaloe Extension) Act, 1858,” (herein-after called ¢ the Act of ¢ cxliv.
1858,””) the Company were authorised to make and maintain an
extension of their railway from Castleconnell to Killaloe, and for
that purpose to raise, in addition to the sums authorised by the Act
of 1855, a sum of thirty-seven thousand pounds by the issue of
shares, and of twelve thousand three hundred and thirty-three
pounds by the exercise of horrowing powers upon mortgages or
bonds :

And whereas by the Act of 1858 power was also conferred on the
Company to issue as preference shares the remainder of the capital
authorised by the Act of 1855, and then unissued, amounting to the
nominal sum of eight thousand pounds:

And whereas by “ The Limerick and Castleconnell Railway Act, 29 &30 Vict.
1866, (herein-atter referred to as ““ the Act of 1866,”) the Company © ccexxxix.
were authorised to make and maintain an extension of their raillway '

at Killaloe to the river Shannon, with a wharf or landing place in
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connexion therewith, and for that purpose to raise by the creation
and issue of shares or stock an additional sum of seven thousand five
hundred pounds, and to borrow an addltlona,l sum of two thousand
five hundred pounds :

And whereas by the Act of 1866 it was requlred that the railway

. by that Act authorised should be completed and opened for public

traffic within a period of five years from the passing of that Act,
which pemod has now elapsed, and it is expedient that such further
period as is herein-after mentloned should be granted for the
purpose :

And whereas the rallways authorised by the Acts of 1855 and 18568
respectively communicate with the undertaking of the Waterford
and Limerick Raalway, and it would conduce to the pubhc con-
venience if the undertaking of the Company were vested in the
Waterford and Limerick Railway Company, ( herein-after called
““the Waterford Company,”) and the companies respectively are

“desirous that such Vestmg should be ef’fected upon the terms and

- conditions set forth in this Act :

And whereas it is expedient that the Waterford a,nd leemck
Raﬂw&y Company should be authorised to create addltmnzd capltal'_

in their undertaking for the purposes of this Act :
- And whereas the purposes of this Act cannot be eﬁ'ected without

| the authority of Parliament :
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May it therefore please Your M&J esty thad; 11; may be onacted
and be it enacted by the Queen’s most Excellent Majesty, by and. '
with the advice and consent of the Lords Spiritual and Temporal,

‘and Commons, in this present Parliament assembled, and by the"
‘authority of the same, as follows ; (that is to say,)

1. This Act may be cited for all purposes as The leerlck a,ud 'T
Castleconnell Railway (Transfer) Act, 1872.” |

2. Part IL. (relating to extension of time) and Part V. (relatlng ,

to amalgamation) of ¢ The Railways Clauses Act, 1863,” except .

where expressly varied by this Act are 1ncorporated with and form -
part of this Act. : * T e

3. The powers by the Act of 1866 couferred upon. the
Company for the completmn of the railway and works by that
Act authorlsed to be constructed shall be revived and extended'*
for a period of  two years from thé passing  of this Act, and’

on the ex:puatmn of such perlod the said powers sh&ll cease to

be exercised.

4. Clause 20-of the Act of 1866 shall be 1ead zmd have eﬂ’ect as .
if the time by this Act limited for the complet;_ton of the ‘works ..
2 } - ' 5,, ,.“, . ‘ ;
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authorised by the Act of 1866 had been originally inserted in the
Act of 1866.

5. Upon and from the first day of January one thousand eight
hundred and seventy-three the Company shall be dissolved, except
for the purpose of winding up their affairs; and their undertaking,
railways, branches, extensions, stations, sidings, approaches, build-
ings, fixed plant, and all other works, whether complete or
incomplete, and all the land, and all other the property, cstate,
moneys, and assets, whether real or personal (except only as by
this Act excepted), rights, powers, and privileges, which on the
first day of January one thousand eight hundred and seventy-three
belong to or are vested in the Company, and also all rights, powers,
and privileges, interest or estate which the Company enjoys, or 1is
entitled to exercise over other undertakings, shall, subject to the
existing charges, debts, leases, covenants, confracts, obligations,
and liabilities of the Company then affecting the same, become and
be absolutely vested in the Waterford Company, and shall and may
be held, possessed, enjoyed, and used, exercised, and executed by the
Waterford Company in the same manner and to the same extent
as they respectively were, or could, or might, if this Act had not

passed, have been held, possessed, enjoyed, used, exercised, or

executed by the Company; and thereupon and thenceforth the
‘undertaking of the Company shall become part of the undertaking
of the Waterford Company, and included under the name of “ the
Waterford and Limerick Railway;” and the Waterford Company

A.D. 1872.
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may.and shall levy tolls, rates, and charges in respect thereof of

like amount and in the same manner as if the undertaking of the
Company had originally formed part of the undertaking of the

Waterford Company.

-~ 6. As from the thirty-first day of December one thousand eight
hundred and seventy-two, the Waterford Company shall be Liable
to pay and shall pay the interest accruing after that day on the
‘mortgages of the Company, such mortgages not exceeding in the
whole the sum of twenty-two thousand eight hundred and thirty-
three pounds, and they shall also on or before the said date pay the
arrears of interest now due and outstanding thereon, such arrears
not exceeding in the whole the sum of seven thousand two hundred
 and fifty-six pounds; and from and after the said date the Water-
ford Company shall also be liable to pay and shall pay off or renew,
or otherwise satisfy, those mortgages when and as they become
payable.. -

7. Subject to the provisions herein-after contained, on the first

day of January one thousand eight hundred and seventy-three the
A 2 3
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Weterford Compqny shall “also beé liable to° “pay, and ‘shiall on ‘that
dey, or as soon thereaftor as they possibly can do so, in theif optionm:

~ ¢ither pay to évery holder of the preferenee shares‘of -the. Company

(sueh preference shares not exoeedlng in the whole the sum of
sevéni ‘thousand seven hundred- and - eighty pounds) the amount
aotuftlly pald up in respect of suich shares, or shall deliver to every
such holder in respect of every ten pounds actually paid up on such

- shares g certificate for a preference share of the like amount,:bear:

As fo
Company’s
ordinary .-
shal es.

ing interest at the rate of five pounds per centum per annum,as
from the said first dey of J a,nua,ry one thousa,nd e1ght hundred a.nd.h
seventy-three." | : . - - RS

8. Subject to the prowsmns ‘herein-after contelned on the ﬁrst'
day of January one thousand cight hundred and seventy three thé

' Watorford Company shall also bé liableto’ pay, and shall on that

day, or as soon thereafter as they p0531b1y can do so, in‘their oPtlon

~ either pay to every holder of the ordlnary shares of the* Compeny
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(such ordlnary shares not exoeedlng in the whole the'sum’' of smty’--

oné thousand fivé hundred pounds) the sum of five pounds in caslr

in respect of éach ten pounds aotuelly paid up in respect of" suoh
shares, or sha,ll deliver to every such holder of ordinary shates in

respect -of every twenty pounds actually paid up on such shares a
certificate for a‘ten pound preference share, bearing interest at’ thie

rate of five pounds per centum per annum, as from ‘the said" ﬁrst
d‘ty of Je enuary one thousend ewht hundred and seventy-three o

9 All the 1ents a,nd 1*evenue of the Oompeny ‘which shall acerue
on and from the first day of J: anua,ry one thousand eight hundred
and . seventy-three Sh’lll belong to and’ be the property of the

Waterford Company. o o e

o=
AN

10. The dividends- payeble to the holders of sh:—n'e.s in’ the Oom-a
pany, in'the event of their shares being converted under. the pro-

visions-of this Act into preference shares of the Waterford: Oompa,ny,
shall' ‘be payable as--from' the thirty-first- day of December .one

thousand - eight hundred and seventy-two, and ‘the same shall’ be
paid helf-yea,rly by the Waterford . Compa,ny «out of their funds

~ available for the purposes of dividend in equal portions on the days

B exoept for income tax.. = -
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- cates..

on which the half-yearly dividends on the preference shares or stock
of ‘the Waterford Company are paid, end WlthO'U.t any deduotlon-.

11, Stleect to the prowswm of this Aet, with{ res‘p‘eot*to the cons
version of the Oompany s shares, any proprietor of sharés’ i “the

- Oompeny who shall send 'or deliver. the certificate for such:-shares

to the seoretery of the Waterford Company, at the priticipal office’
4 o
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of that Company, to be exchanged and cancelled, or shall otherwise A.D. 1872.
establish-his title to such shares to the reasonable satisfaction of the  —
Waterford Company, shall on and after the first day of January one
thousand eight hundred and seventy-three rcceive in the stead of

such certificate another certificate for shares in the Waterford Com-

pany, of the nominal value prescribed by this Act, which shall hear

also the name or quality of such shares, and shall entitle the holdexs
thereof to the dividends payable half-yearly attaching to such

shares according to the provisions herein-before contained : Provided
always, that until such exchange the certificates for shares in the
Company shall have and possess the same rights and advantages as

would be incident to certificates issued in lieu thereof under the
provisions of this Act.

12. Any dividend payable under the provisions of this Act by Saving
the Waterford Company to the holders of shares to be issued in lien ;f;?;;‘;% .
of. the shares of the Company shall not prejudice or affect any pre- shares of
ference or. priority in the payment of interest or dividend on any Waterford
shares or stock which may have becn previously granted by the (’Dmp&“y‘h
Waterford Company by or in pursuance of, ‘or which may have been
confirmed by, any Act of Parliament passed prior to this Act.

13. The Waterford Company may and shall be entitled, if they Provision
see fit, before paying off or converfing the preference and ordinary 2s to out-
shares of the Company, to pay off and discharge all the simple 3?}?;;”;%
contract and other debts and liabilities of the Company, which the Company,
directors of the Company shall certify to be due and order to be
paid, and they may apply their corporate funds for that purpose,
and they may deduct the amount of all sums so paid by them, other
than the mortgage debts and interest thereon by this Act made
payable by the Waterford Company, and other than any sum now
due by the Company to the Waterford Company (for which sum the
Waterford Company shall have no claim against the Company), out
of the gross amounts to be paid or secured under the provisions of
this Act to the holders of preference and ordinary shares in the
Company rateably in proportion to the gross amount to be received

by them in cash or shares under the provisions of this Act.

. 14. The Waterford Company may, on and after the said first Afier

day of January one thousand eight hundred and seventy-three, ‘{{?“Sf,ﬁf
exercise and fulfil in their own name and under their own seal, and c;:g::s;d
in the names and under the hands of their directors, officers, or may exercise
servants, all the rights, powers, authorities, and privileges of the %i:ﬁ;s ot
‘Company, whether with reference to the acquisition of lands, the connell
construction of works, or otherwise, except as to the raising of “ompany:
capital by means of shares or horrowing, and as to the levying of '

b
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tolls, rates, and .charges, in like manner as these rlghts, powers,

authorities,; and privileges, are authorised and required to be, or

might previously to the passing of this Act have been exercised

~and fulfilled by the Company.

15. It shall ‘be lawful for the Waterford Company to apply for“
the purpose of the purchase and transfer by this Act authorised,
and for any other purposes connected with or relating to the under-
taking of the Company, any sums of money which the Waterford
Company may have raised or may be authorised to raise under the

~ powers of any Act relating to their undertaking, and which moneys

Power to
Waterford
Company
to raise
additional
capital for
purposes of
transfer.

may not be required for the purpose for which the same were autho-
rised to be raised, and the Waterford Company may for the purposes

aforesaid, or any of them, raise additional capital to the requisite

amount, by the issue of shares or stock, with or without préference
or priority of dividend, and bearing the several rates of dividend by
this Act plescrlbed and by borrowmg as herein-after provided,

16. The moneys to be raised by the Waterford Company by the
issue of shares or stock for the purposes of the purchase and tr&nsfer
by this Act authorised shall not exceed in the whole the sum of
sixty-nine thousand two hundred and eighty pounds, being the
aggregate amount of the capital stock of the Oompany, and such
moneys may be raised by the Waterford OOmpany by the creation
and issue of new. ordinary shares or stocks, or new preferentlal-_
shares or'stock, or debenture stock, and the clauses and provisions -
of “The Companies Clauses Consolidation Act, 1845,” W1th respect_ |
to the following matters ; (that is to say,) . ..

The distribution. of the capital of the Company into shares

The transfer or transmission of shares;

The payment of subscriptions and the means of enforcmg the

payment of calls ; | IR

The forfeiture of shares for nonpayment of calls;

The remedies of credltors of the Company agamst the share-

holders; _ . S |

The consolidation of the shares into stock ;

The general meetings of the Company, ::md the exercise of the

right of voting by the shareholders ; | -
- The making of dividends ;

The giving of notices; and

Acecess to the special Act ; -
and Part II. (relating to addltlonal capltal) of the ¢ Oompames

- QOlauses Act, 1863,” shall extend and apply to the Waterford Com-. -

pany, and to the addltlonal capltal which they are by thls Act.
authorised to raise. - , o . L
6
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17. For the purposes of paying off any mortgages, bonds, arrears A.D. 1872,
of interest, simple contract or other debts, or liabilities for the time p -7
being charged on or payable by the undertaking of the Company, the Waterford
Waterford Company may from time to time borrow, on mortgage on g’f’njp&ﬂy to

. . . orrow to
the security of their undertaking and profits, such sums as may be pay off
necessary : Provided always, that the total sum borrowed and to be mortgages
borrowed by the Waterford Company shall not exceed in the whole * ComP22y:
the sum of thirty-four thousand pounds: Provided also, that the
mortgages on the undertaking of the Waterford Company in force
at the time of the purchase and transfer by this Act authorised, and
all debenture stock issued by them before such purchase and transfer,

shall have priority over all mortgages granted by virtue of this Act.

18. The shareholders or creditors. of the Company may from Share-
time to time, if they think fit, accept any shares, stocks, rentcharges, i‘glgzzii:c-
annuities, and securities of the Waterford Company, in full or partial connel
discharge and satisfaction of the claims upon the Waterford Com- Company
pany under this Act; and the Waterford Company may make and > ef;fﬁggt

carry into effect all such arrangements for the purpose as they of Waterford__,.
think fit. compavy.

19. The Waterford Company shall not, out of any money by this Interest not
Act authorised to be raised by shares or by borrowing, pay interest to be paid

or dividend to any shareholder on the amount of the calls made in 32133’33.

respect of the shares held by him : Provided that this Act shall not
prevent the Waterford Company from paying to any shareholder
such interest on money advanced by him beyond the amount of the

calls actually made as is in conformity with ¢The Companies
Clauses Consolidation Act, 1845.”

20. The Waterford Company shall not, out of any money by Deposits for
this Act authorised to be raised, pay or deposit any sum of money fl'";i“i'g ﬁctg
which by any standing order of either House of Parliament now or paid out of
bereafter in force, may be required to be deposited in respect of any Company’s
application to Parliament for the purpose of obtaining an Act captial.
authorising the Waterford Company to execute any other work or

undertaking.

21. Nothing herein contained shall be deemed or construed to Railways
‘exempt the Company or the Waterford Company or their railways not exempt
from the provisions of any general Act relating to railways, or the f,ﬂ;’f;nﬂrﬁf
better and more 1mpartial audit of the accounts of railway com- present and
panies, now in force or which may hereafter pass during this or any %

’ . . . . _ S general Acts.
future session of Parhament, or from any future revision or alteration,
under the authority of Parliament, of the maximum rates of fares

and charges, or of the rates for small parcels.

7
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A.D.1872. 22, All costs, charges; and expenses of and incident to the pre-
Expenses of pal“mg for, applying, obtaining, and passing of this Act, or otherwise
Act. . inrelation thereto, shall be paid-by the Company and the ‘Waterford

- - Company -in such ploportlom as have been or :may be agreed upon

F ¥ * 1- i ~

bctweeu them. R
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