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CHAPTER Ix.
An Act to empower the London Hydraulic Power A.D.189.

Company to raise additional capital and for other
purposes. _ , [9th June 1893. ]

HEREAS under the London Hydraulic Power Acts 1371 1884

and 1889 the share capital of the London Hydraulic Power
Company (herein-after called the Company”) consists 1n the
agoregate of three hundred thousand pounds divided into thirty
thousand ordinary shaves of ten pounds each and the Company are
authorised to borrow sums amounting 1in the aggregate to seventy-

five thousand pounds:

And whereas the whole of the share capital of the Company has

been issued and paid up and has been expended by the Company
for purposes authorised by their Acts and in consequence of the

increasing demands upon the Company for the supply of hydraulic
power and for the extension of their system the Company require
and it is expedient that they should be authorised to raise further

money by shares and by borrowing for the purposes of their
undertaking : | :
 And whereas the objects of this Act cannot be effected without
the authority of Parhament :

May it therefore please Your Majesty that it may be enacted and
be it enacted by the Queen’s most Excellent Majesty by and with

the advice and consent of the Lords Spiritual and Temporal and
Commons in this present Parliament agsembled and by the authority

of the same as follows :—

1. This Act may be cited for all purposes as the London Short title,
Hydraulic Power Company’s Act 1893 and the Liondon Hydraulic
Power Acts of 1871 1884 and 1889 and this Act may be citec as
the London Hydraulic Power Company’s Acts 1871 to 1895.
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A.D. 1893, 2. The following parts of Acts are except where expressly varied
Tncorpora- Py this Act incorporated with and form part of this Act (that is to
tion of S&y) .
general Acts.  my provisions of the Companies Clauses Consolidation Act 1845
with respect to the followmg matters (namely) :—
The distribution of the capital of the Company into shares;
The transfer or transmission of shares
The payment of subscriptions and the, means of enforcing
the payment of calls ;
The forfeiture of shares for non-payment of calls ;
The remedies of credltors of the Company against the
shareholders; -
The borrowmg by the Company of money on mortgage. er

bond ; . |
The comrersmn of borrowed money into capltal

The consolidation of shares into stock:

The general meetings of the Company and the e;xercrw of, th,e
right of voting by the. shareholders, S
T'he making of dividends; e
The glwng of notices; and - T R O
The ]L)I'OVISIOD to be made for aﬁ'ordmg access- to the speclal
Part 1. (relatmg to ca,ncella,tmn and surrender. of sh’are&) Part 11

(relating to additional capital) and  Part III, (relating to
debenture stock) of the Comp&mes Glausea Act. 1863

. cer- 1

-fi?;lﬂfpl‘etﬂ- 8. In this Act the qerrera,l WOI’dS and eXPressrong to which
’ ‘meanings are assigned by the Acts partlally mcorpora,ted herewith
have the same respective meanings unless there be sop:leth_mg in the
_subJect or context repugnant tp such construction and the eXpreSSlon
““ superior courts” or ‘‘court of competent ]III'ISdICtIOIl or any
other like expression in this Act or any Act partlally mcorporated
herewith shall for the p purposes of this Act be read and have effect
as if the debt or demand with respeét to which ‘the "exprdssion is
used were .a simple contract debt and not a dﬁbt or, demand cread:ed
by statute. - -

Power to 4. The Company may sub;;ect t0 the prowsmns of Part ]fI of the

Iase

additiona] ~ Companies Clauses Act 1863 raise any additional capltal not

capital. exceeding in the whole three hundred thousand pounds by the issue
of new ordinary shares or stock or new preference shares or stock or
wholly or partially by #hy one or more of those modes’ respectively
‘but the Company shall not issue any share of less nominal value

than ten pounds mnor shall any share vest in the person. or

p”
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corporation accepting the same unless and until a sum not being less
than one-fifth of the amount of such share shall have been paid in
respeet thereof.

5. Except as hy this Act otherwise provided the capital in new
shares or stock created by the Company under this Act and the
neéw shares or stock therein and the holders thereof respectwely
shall be subject and entitled to the same powers provisions liabilities
rlghts privileges and incidents whatsoever in all respects as 1f that
capital were part of the now existing capital of the Company of the
same class or description and the new shares or stock were shares or

stock in that capital The capital in new shares or stock so created

shall form part of the capital of the Company.

of shares or stock of the same class or descmptlon proportwned to
the whole amount from time to time called and paid on such new
shares or the whole amount of such stock as the case may be.

7. Except as othermse expressly prov.l.ded by the resolution
creating the same no person shall be entitled to vote in respect of :

any new shares or stock to which a preferentml dividend shall be
asﬂlgned | |

8 The Company may from t1m,e Lo ‘time borrow on mortgage of I
 borrow,

their undertaking in respect of the additional capital of three

hundred thousand pounds which they arve by this Act authomsed to
raise any Patther sum or sims nob exceeding in 'the whole the
sum of sévéhty -five thousand pounds and of that sum they may
from time to titme borrow not exceeding twenty-five thousand
pounds in respect of each one hundred thousand pounds of the said

additional capital but no part of any such: sum of. seventy-five

thousand pounds shall be - borrowed until shares for so much of the
portion of additional capital it respect of which it is borrowed as:is
to be raised by means of shares are issued and accepted and one-half

thereof ig paid up and the Company have proved to the- justice who
is to certify under the fortieth gection of the. GCompanies Clauses

Consolidation Act 1845 before he so- certifies that shares for the

whole of such portion of additional capital have been issued and

accepted and that one-half thereof has been paid up and that not
less than one-fifth part of the amount of each separate share in such
eapital has been paid on account thereof before or at the time of the
1ssue or acceptance thereof and until stock for one-half of so much
of the said portion of additional capital as is to be  raised by means
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of stock is fully paid up and the Company have proved to such
justice as aforssaid before he so certifies that such shares or stock as
the case may be were issued accepted and paid up bona fide and are
held by the persons or corporations to whom the same were issued
or their executors administrators successors or assigns and also 1f
such capital is raised by shares that such personms or corpora-
tions their executors administrators successors or assigns are legally
liable for the same And upon production to such justice of the
books of the Company and of such other evidence as he shall think
sufficient he shall grant a certificate that the proof aforesaid has
been given which shall be sufficient evidence thereof.

9. The mortgagees of the undertaking may enforce payment of
arrears of interest or principal or principal and interest due on their
mortgages by the appointment of a receiver In order to authorise
the appointment of a receiver in respect of arrears of principal the
amount owing to the mortgagees by whom the application for a
receiver i§ made shall not be less than five thousand pounds in the
whole.

10. The Company may create and 1ssue debenture stock subject

to the provisions of Part III. of the Companies Clauses Act 1863
and of section twelve of the Act of 1889.

11. If any money is payable to a shareholder or mortgagee or
debenture stockholder being a minor idiot or lunatic the receipt of

the guardian or committee of his estate shall be a sufficient discharge
to the Company. |

12. All moneys raised under this Act whether by shares or stock
or debenture stock or borrowing shall be applied only to the
purposes of the Company to which capital is properly applicable.

13. The Company shall if so required by the London County
Council and at their expense supply to them one or more copies of
any maps plans or sections in their possession showing the position
of any mains or pipes laid by the Company before the passing of
this Act under any streets roads or bridges within the administrative
county of London and the Company shall make and keep maps or
plans and sections showing the position of any mains or pipes
hereafter laid by them under any such streets roads and bridges as
aforesald and shall at their expense supply to the London County

Council as and when requested so to do one copy of every such map
or plan and section.

14.. Nothing in this Act or in any of the London Hydraulic
Power Acts 1371 1384 and 1889 shall exempt the Company from

the provisions of any general Act for the improvement of the
4
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sanitary condition of towns or the abatement of nuisances now in A.D. 1893.
force or which may hereafter pass or from any enactments which  —
may be hereafter from time to time made by Parliament for limiting

the maximum dividends to be declared and paid by the Company or

for restricting the powers of the Company to convert borrowed

money 1nto capital or for fixing and revising the rates and charges

to be received by the Company or for giving all persons and cor-
porations the right to avail themselves of the several works and
appliances of the Company on payment of such rates and charges
without preference or favour or for empowering the Corporation of

the City of London or other local authority to take and purchase the
undertaking of the Company after the expiration of such term of

years as Parliament shall determine with all the rights powers and
authorities of the Company and either subject or not subject to their
liabilities debts contracts and obligations at a price to be ascertained

by arbitration in such manner as Parliament shall determine together

with all proper provisions for effectuating the purposes aforesaid or

for any one or more of such purposes exclusively of the others or
other of them. '

i

15. All costs charges and expenses of and incident to the Costsof Act.
preparing and applying for and the obtaining and passing of this
Act or otherwise in relation thereto shall be paid by the Company.
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