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CHAPTER zxxxV.

An Act to authorise the Rhymney Railway Company to make A.D.1895.

a new Railway to raise additional Capital to revive and
extend the time for purchasing Lands for and constructing
certamn authorised Railways to abandon other Railways to
make provisions as to the Stock and Share Capital of the
Company and for other purposes. | 30th May 1895.]

HEREAS it is expedient that the Rhymney Railway
Company (herein-after called ‘ the Company”) be autho-
rised to construct and maintain in connection with their under-
taking the railway herein-after described and to exercise the other
powers by this Act conferred upon the Company and to acquire
for the purposes of this Act and for the general purposes of their
undertaking and works connected therewith the lands in this Act
described or referred to: | -
And whereas it is expedient that the Company be authorised
to raise further capital for the purposes of this Act:
And whereas plans and sections showing the lines and levels

of the ratlway authorised by this Act and also a book of reference.

containing the names of the owners and lessees or reputed owners
and lessccs and of the occupiers of the lands required or which
may he taken for the railway authorised by this Act and plans
of the other lands by this Act authorised to be taken compulsorily
with a like book of reference thereto were duly deposited with
the clerk of the peace for the county of Glamorgan and are
herein-atter respectively referrcd to as the deposited plans sections
and books of reference :
- And whereas the period limited by the Rhymney Railway
Act 1890 (in this Act referred to as “ the Act of 1890 7) for the
compulsory purchase of lands for the purposes of Railways
[ Price 1s. 3d.] A | 1
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Nos. 2 8 and 4 in that Act described has expired and the
period for the completion of those railways will expire on the
twenty-fifth day of July one. thousand eight hundred and
ninety-five and it is expedient that such permds should respectively
be revived and extended : B

And whereas the rallways and works authorised by the
Rhymney Railway Act 1888 (herein-after referred to as « the Act of
1888 ) have not been commenced nor have any lands been entered
upon nor contracts entered into for the purpose of such railways
and works and it is expedient that the Company be authorised to
abandon, those railways and works and that the Act of 1888 be
repealed :

And whereas by the Rhymney Rallway Act 1866 the Rhymney
Railway Act 1867 and the Rhymney Railway Act 1873 the
Company is authorised to divide its share capital into pre-
ferred and deferred shares and it is expedient to repeal such
provisions.and to authorise the increase of the nommal amount of

- the ordinary stock of the Company and to divide such stock in
the manner and subject to the provisions herein-after expressed :

And whereas the objects aforesaid cannot be attained without
the authority of Parliament :

‘May it therefore please Your Majesty that it may be enacted
and be it enacted by the Queen’s most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal
and Commons in this present Parliament assembled and by the
authority of the same as follows :—

1. This Act may be cited for all purposes as the Rhymney
Railway Act 1895.

Q. The Lands Clauses Acts the Railways Clauses Consoli-
dation Act 1845 and Part I. (relating to the construction of a
railway) and Part II. (relating to extension of time) of the

'Rallways Clauses Act 1863 are except where expressly varied

by this Act incorporated with and form part of this Act.

8. The clauses and provisions of the Companies Clauses
Consolidation Act 1845 with respect to—
The distribution of the capital of the Company mto shares ;
. The transfer or transmission of shares ;
The payment of subscriptions and the means of enforcmg the
payment of calls ;
The forfeiture of shares for non-payment of calls ;
- The . remedies of the creditors of the Company against
shareholders ; ‘
2
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The borrowing of money by the Company on mortgage or

bond :

The conversion of the borrowed money into capital ;

The consolidation of the shares into stock ;

The general meetings of the Company and the exercise of the

~ right of voting by the shareholders ;.
- The making of dividends ;

The giving of notices ; and
" The provision to be made for affording -access to the speclal

Act by all parties interested ;

And Parts I. IL. and IIIL of the Companies Clauses Act
1863 (relating respectively to the cancellation and surrender of
shares to additional capital and to debenture stock) as amended
by the Companies Clauses Act 1869 are (except where expressly
varied by this Act) incorporated with and form part of this Act
and shall apply to the Company and to the capital by thls Act
author ISGd to be raised. '

A.D. 1895.

4, In this Act the several words and expressions to ‘Whmh Interpreta-

meanings are assigned by the Acts wholly or partially incorporated
herewith have the same respective meanings unless there be some-
thing in the subject or context repugnant to such construction
The expression “the railway” means the railway by this Act
authorised And for the purposes of this Act the expression
‘“ superior courts” or “court of competent jurisdiction’ or- any
other like expression in this Act or any Act wholly or partially
incorporated herewith shall be read and have effect as if the debt
or demand with respect to which the expression is used were a

simple contract debt and not a debt or dema,nd created by
statute. -

5. Subject to the provisions of this Act the Company may
make and maintain in the lines and according to the levels shown
on the deposited plans and sections the railway herein-after
described with all proper stations sidings approaches works and
conveniences connected therewith and may enter upon take and
use such of the lands delineated on the said plans and described
in the deposited book of reference as may be required for that
purpose The railway herein-before referred to and a,uthorlsed by
this Act 18—

A railway 2 miles 6 furlongs 3 chains and 14 links or
thercabouts in length in the parishes of Llanfabon and
Gelligaer in the county of Glamorgan commencing by a
- junction with the main line of the Rhymney Railway in the
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144!.]).:118“95". pallsh of Gelligaer a,nd ter mma,tmg in the Gelllﬁ'aer Common
o ~ in the pa,llsh of Gelligaer. |

For the pro- @, For the protectlon of the G eat Westeln Ra,llwa,y Company

E‘i‘;ﬁ“ﬁ;ﬁa (in this section called ¢ the Great Western Company ”) the

ern Railway following provisions shall have effect (that is to say) :—
Company. (1.) The Company shall not enter upon or interfere Wlth the
railway of the Great Western Company or any of the lands
- - ,or. works .of . that company or execute any works whatever
u'nde'r over or affecting the same until the Company shall
have. delivered to the Gl eat Western Company plans sections
and drawings of such intended works and those plans sections
- and drawmgs shall have been approved in writing by the
plmclpal engineer for the time being of the Great Western
- Company or in the-event of his failure for fourteen days after
-+ the:delivery of the plans sections and drawings to approve
‘the same until the same shall have been approved by an
- engineer to be appointed on the application of the Company
'~ by the Board of Trade and all the intended works shall be
- executed by the Company at their sole expense in all things
~according to such-approved plans sections and drawings and
- to the reasonable satisfaction of the said engmeer for the
“time being of the Great Western Company or in case of
d1ff0rence of an engmeer to be appomted by the Board of

- Trade : a '

(2) In construct;mg the-railway by this Act authorised where
the same' 1s intended to cross the railway of the Great
Western Company it 'shall be carried under that railway
and works by means of a bridge of sufficient width to admit
of two additional lines of rails being laid thereon by the Great
Western . Company: if - and when desired by them and such

crossmg of - the railway shall he effected in such a manner
L gas not-to injure the stability of the railway and works of
‘ ”‘H the Great Western Company in any way whatever and should
it o, necessary in constructing the said railway or in
-~consequence - of . the construction thereof for.the. Great
. Western Oompfmy to alter or remove the telegraph posts
-and wires on or connected with their said ra,llwa,y Or some
“of them at or near to the said crossing the Company. shall bear
- and-on demand pay to the Great Western Company the
. expense of and connected with such alteration and removal
and of restormg the same to their former or placing them in
Cia dlﬂ'erent position or of substltutmg other - telegraph posts
o zmd wires ther efor
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(3.) The Company shall bear and on demand pay to the Great {LD- 1395:

Western Company the reasonable expense of the employment
by them during the making of the raillway by this Act
authorised over and adjacent to the Great Western Company’s
rallway of a sufficient number of inspectors signalmen or
watchmen to be appointed by them for watching their
ralway and works and the conduct of the traffic thereon
with reference to and during the execution of- the intended
works and for preventing as far as may be all interference
obstruction danger and accident from any of the operations
or from the acts or defaults of any person or persons in the
‘employ of the Company or their contractors with reference
thereto or otherwise : .
(4.) Notwithstanding anything in this Act contained the
Company shall from time to time be responsible for and
make good to the Great Western Company all losses costs
damages and expenses which may be occasioned to them or
any of their works or property or to the traffic on their
railway or to any company or persons lawfully using the
same or otherwise during the execution or by reason of the
execution or failure of any of the intended works or of any
act default or omission of the Company or of any persons in
their employ or of their contractors and the Company shall
effectually indemnify and hold harmless the Great Western
Company from all claims and demands upon or against them
by reason of such execution or failure and of any such act
default or omission : N
(6.) The Company shall at their sole expense at all times
maintain the bridge and other works by which the railway
by this Act authorised shall be carried under the railway
of the Great Western Company in substantial repair and
good order and condition to the reasonable satisfaction in all
respects of the engineer for the time being of the Great
Western Company and if and whenever the Company fail so
to do after one month’s notice from the Great Western
Company for that purpose or in case of urgency without any
notice being required the Great Western Company may make
and do in and upon as well the land of the Company as
their own lands all such works and things as the Great
Western Company shall think requisite in that behalf for
executing such repair and the sum from time to time certified
by their engineer to be the amount of the expenditure
reasonably incurred in that behalf shall be repaid -to them
A3 b
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A.D. 1895, by the Company and in'default of full repayment the amount

T ~ due may be recovered with full costs by the Great Western

' Company from the Company in any court " of competent
jurisdiction : ' :

(6.) In constructing the railway by this Act authorlsed the
Companv shall not In any way obstruct or interfere with the
~ traffic passing along the Great Western Railway and if by
reason of a,ny works or proceedmgs of the Company there
shall be any unnecessary obstruction’ or interference.with
the said Great Western Rallway s0 - as to 1mpede or prevent
the convement passagé of engines and carriages along
the same the Company: shall pay to the Great Western
uompa,ny Such damages as the Grea,t Westem C()mpfmy shall
sustain : o e ST :

(7.) Except for the purpose of the crossmg under the r a,llway |
by this Act authorised the Company shall not:-take or
'ajcqmre any land of the Great Western Company or any

'right in or over the same and save. as aforesaid nothing in
this Act contained shall extend to authorise or enable the
Company to- take or enter upon or use either temporarily or
pérmanently any of the lands of the Great Western Company
or to alter vary or interfere with the railway of that company
or with any -of the works thereof further or otherwise than
is necessary for the construction and maintenance of the
railway by this Act authorised without the. consent in
writing in every':instance for that purpose first had and
obtained of the Great Western Company undeér their common
seal and with respect to any lands of the Great Western
Company which the Company are by this Act from time to
time authorised to purchase tike use enter upon or interfere
“with - for the purpose of such crossing or. otherwise- the
Company shall not purchase or take any greater or.other
estate or interest in any such lands than an easement or a
right of using such lands in perpetuity for the purposes for
Whlch but for this enactment the Company might purchase
and take the same and the provisions of this Act shall be

construed and apply accordingly and the provisions of the
Lands Clauses Consolidation .Act 1845 with respect to-lands
shall extend "and apply to such easement or right of using
so far as such prowsmns are not mcnnsmtent with this
eniactment :

(8) The Compzmy shall pay to the Grea,t Westem Company
by way of purchase - or compensa,tlon .for the rights and

6




[568 VicT.] Rhyinney Railway Act, 1895. [Ch. xxxV.]

easements to be acquired under the provisions of this Act A.D.1895.
such an amount as may be agreed upon or in the event of
difference as may be determined by arbitration under the
provisions of the Lands Clauses Consolidation Act 1845
relating to the purchase of lands otherwise than by
agreement :

(9.) If any dispute shall arise between the Great Western
Company and the Company respecting the matters and
provisions aforesaid or any of them such dispute shall be
settled by an arbitrator to be agreed upon between the parties
or I case of difference to be appointed on the application
of either party by the president for the time being of the
Institution of Civil Enginecrs in London the costs of such
‘arbitration to be in the discretion of such arbitrator.

'7 In constructing the railway and its incidental works by Limiting
this Act authorised the Company shall not be at liberty to take %i”&“iﬁ%;’f
any more land from Gelligaer Common than may be actually taken from
required for the construction of that railway and its incidental &elligaer

. . Common.
works and in no case more than SIX acres.

8. And whereas in the construction of the railway and Owners may
works hereby authorised or otherwise in exercise of the powers of t,f ;:ﬂ‘;ﬁi
this Act 1t may happen that portions only of the houses or other only of cer-
buildings or manufactories shown on the deposited plans may be ;3];‘&1 éf‘l’:l‘}f
sufficient for the purposes of the same and that such portions may ings.
be: severed from the remainder of the said properties without
material detriment thereto Therefore notwithstanding section 92
of the Lands Clauses Consolidation Act 1845 the owmers of and
other persons interested in the houses or other buildings or
manufactories described in the Schedule to this Act and whereof
parts only are required for the purposes of this Act may if such
portions can in the opinion. of, the jury arbitrators or other
authority to whom the question of disputed compensation shall be
submitted be severed from the remainder of such properties
without material detriment thereto be required to sell and convey
to the Company the portions only of the premises so required
without the Company being obliged or compellable to purchase the
whole or any greater portion thereof the Company paying for the
portions required by them and making compensatior for any
damage sustained by the owners thereof and other parties
interested therein by severance or otherwise.

O. The quantity of land to be taken by the Compa,ny by agree- Land for

extra-
ment for the extraordinary purposes mentioned in the Railways ordinary

A4 7 purposes.
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Clauses Consolidation Act 1845 shall not exceed ten. acres

but nothing in that Act or in this-Act shall exempt the Compa,ny‘
from  any indictment -aetion or.other proceeding for nuisance
in the event of any nuisance being caused by them upon: any land

so taken.

10. Persons empowered by the Lands Clauses Acts to sell
and convey or release lands may if they think fit subject to the
provisions.of those Acts. and of this Act grant to the .Company
any easement right or privilege (not being an easement right or
privilege of water in which other than parties to the agreement
have an interest) required for the purposes of this Act or any of
the purposes of their undertaking inh over or affecting any such
lands and the provisions of the said Acts with respect to lands
and rent-charges as far as the same are applicable in this behalf

- shall extend and apply to such grants and to such easements
ughts or privileges as aforesaid.

Restriction -
on taking
houses of
l:Ll)e.ltrlng
class,

11. The Cempany shall not under the powers of this Act or
of the Act of 1890 as revived and extended by this Act purchase.
or acquire ‘ten or miore houses which on the fifteenth day of
December next before the passing of this Act or of the Act of
1890 as the case may be were occupied either wholly or partially

by persons of the labouring class as tenants or lodgers or except

- with the consent of the Local Government Board ten or miore

Power to

apply eorpo-

rate funds to

purposes of
Act.

houses which were not so occupied on the respective fifteenth day
of December aforesald but have been or shall be subsequently so

occupied. |
For the 'purpose of this section the expression “ labouring

class ” includes mechanics artisans labourers and others working
for wages hawkers costermongers persons not working for wages
but working at some trade or handicraft without employing others
éxcept members of their own family and persons ‘other than
domestic servants whose income does not exceed an average of
thirty shillings a week and the families of any of such persons
who may be 1e31dmg w1th them |

12, The Oompany may a,pply for the purpeses of this Act to
which capital is properly applicable any moneys which they now
have in their hands or which they have power to raise by shares
or mortgage or by debenture sStock and which may not be
required, for the purposes for which the same were authorised to

- be raised. .

3
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13. In addition to such share capital as the. Company are for
the time being independently of this Act authorised to raise they

A.D. 18935,

e —

Power for

may from time to time raise such additional capital as they think the Com-

requisite for the purposes of this Act not exceeding the sum of

sixty thousand pounds.

14. The additional share capital by this Act authorised to be
raised by the Company may be raised by the issue of new ordinary
shares or stock or by the issue of new preference shares or
stock or wholly or partially by any one or more of those modes
respectively as the Company from time to time think fit.

195. All new ordinary or preference shares or stock to be
issued under the authority of this Act shall confer the right of
voting at general meetings of the Company according to the scale
of votes prescribed in sections 25 and 26 of the Rhymney Railway
Act 1857,

16. The Company shall not issue any share created under
the authority of this Act of less nominal value than ten pounds
nor shall any such share vest in the person or corporation accepting

pany to raise
additional
capital.

Mode of
raising
additional
share
capital.

As to votes
of pro-
prietors of
new shares
or stock.

Shares not

to be 1ssued
t1ll one-fifth
part thercof

the same unless and until a sum not being less than one-fifth of shall have

the amount of such share shall have been paid in respect thereof.

17. The capital created by the Company under this Act and
the new shares or stock therein and the holders thereof respectively
shall be subject and entitled to the same powers provisions
liabilities rights privileges and incidents whatsoever in all respects
as if that capital were part of the now existing capital of the
Company of the same class or description and the new shares or
stock were shares or stock in that capital.

18. If any money is payable to a holder of sharves or stock or
debenture stock in the Company being a minor idiot or lunatic the
receipt of the guardian or committee of his estate shall be a
sufticient discharge to the Company.

19. The Company may in respect of the additional capital of
sixty thousand pounds which they are by this Act authorised to
raise from time to time borrow on mortgage of their undertaking
any sum not exceeding in the whole twenty thousand pounds
but no part thereof shall be borrowed until shares for so much of
the said additional capital asis to be raised by means of shares
are 1ssued and accepted and one half of such capital is paid up and
the Company have proved to the justice who is to certify under
the fortieth section of the Companies Clauses Consolidation Act

1345 before he so certifies that shares for so much of such capital
- . 9

been paid.
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A.D. 1895. as is to be raised by shares have been 1ssued and a,c.cepted a,nd
| that one ‘half thereof has been pald up and that not less than one-
fifth part of the amount of each separate share in such mpﬂ;al
has been paid on account thereof before or at the time of the issue
“or acceptance thereof and until stock for one half ‘of so much of
the said additional capital asis to be raised by means of stock is
fually -paid up and the: Company have proved to such ‘justice as
‘aforesaid before he so certifies that such shares or stock as the
 case may be were'issued and accepted bond fide and are held by
the persons or corporations' to whom: the. same were issued or
their executors-administrators. successors or -assigns and .also so
. far as the said additional capital .is raised by shares that.such
+ - Persons or corporations .their .executors administrators successors
- or assigns are legally liable for the same and- upon productmn to
such justice of the books of the Cnmpany and of such other
evidence as he shall .think sufficient he shall grant a certificate
that the proof aforesaid has been gwen which Leltlﬁb&te shall be

) su{ﬁment evidence thereof |

kxisting -+ 20.. All mortgages or b@nds gra,nted by the Company in
E;O]I;E?BS* pursuance -of the: powers of any Act of Parliament before the
priority. . passing of this Act and subsisting at the passing hereot shall during
.- .. the continuance of such mortgages and bonds” and subject to the
- provisions of the Acts under which those mortgages and bonds

. 'were respectively granted’ have prlorlty over any mortgages granted -

~ by virtue of this Act but nothing in this section shall affect any
priority of the interest of any. debenture stock at any time Lrea,ted

and issued by the Company.

Repealing 921, Every provision in any Act passed before the present
provisions of geggion of Parliament whereby the Compa,ny is authorised to raise
f?:{ﬁ%ﬁf;; by borrowing money. for the purposes’ of their undertaking with
to appoint-  pespect to the a,ppomtment of a receiver for enforcing payment by
:Iéz:fvﬁ " the Company of arrears of interest ‘or principal or principal and
o interest shall be zmd the satne is -hereby repealed but without

' prejudlce to any appomtment which may have been made or

to the continuance of any proceedings which -may have been

comimenced prlor to the p&SSmO‘ “of this Act under any such-
provision.

Appoint- 29, The mortgagees of the undertaking may enforce paymeut

mentofa  of arrears of interest or prmclpal or prmclpa,l and interest due on

roReIver: their mortgages by the. ‘Lppmntment of a receiver In order to

authorise the appointment of a réceiver In respect of arrears of

principal the amount owing to the mortgagees by whom the
10
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application for a receiver is made shall not be less than ten A.D.189s.
thousand pounds in the whole. -

- 23. The Company may create and issue debenture stock Power to
subject to the provisions of Part III. of the Companies Clauses Act §iw°,
1863 but notwithstanding anything therein contained the interest stock.

of all debenture stock at any time after the passing of this Act

created and issued by the Company shall rank pari passu with the

interest of all mortgages at any time after the passing of this Act

granted by the Company and shall have priority over all principal

moneys secured by such mortgages Notice of the effect of this
cnactment shall be endorsed on all mortgages and certificates of

debenture stock,,

24.. All moneys raised under this Act whether by shares Application
stock debenture - stock or borrowing shall be applied for the of moneys.
purposes of this Act and the general purposes of the Company
being in every case purposes to which capital is properly
applicable.

25, Subject to the provisions of this Act the Company Power to
in addition to the other lands which they are by this Act :ﬁﬁ?ﬁmm
authorised to acquire may from time to time enter upon take use lands.
and appropriate to the purposes of their undertaking all or any
of the lands following delineated on the deposited plans and
described in the deposited book of reference (that is to say) :—

Certain land in the parish of St. John the Baptist Cardiff in the

county of Glamorgan bounded on the south and west by land
ot the Rhymney Railway Company and on the east by land
belonging to Lord Tredegar approached from or by a street

- called The Walk and also certain other land in the same

- parish and county bounded on the north south and west by

- the lands of the Rhymney-Railway Company and on the east

by land of Lord Tredegar approached from or by a strect
-~ called The Parade.

26. The powers of the Company for the compulsory purchase Period for
of lands for the purposes of this Act shall cease after the expiration ¢o™Puisory

_ _ yurchase of
of three years from the passing of this Act. Lunds,

27. If the railway is not completed within five years from Period for
the passing of this Act then on the expiration of that period the ;‘;“&}Sfﬁf“
powers by this Act granted to the Company for making and R
completing the raillway or otherwise in relation thereto shall cease
except as to so much thereof as is then completed.

11
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AD:1895. 28. If the Company fail within ‘the period. limited by this

Peualty im- A€t to complete the railway the Company shall be.liable to a
posed uuless penalty of fifty pounds a day for every da,y after the expiration of
f)];i]};’&e " the period so limited until the railway is completed and opened
within the ~ for the public conveyance of passengers or until the sum received
time limited. jn regpect of such penalty amounts to five per centum on'the
estimated cost of the works and the said penalty may be applied
for by any landowner or other person clalmlng to be compensated
or interested in accordance with the provisions of the next following
section of this Act and in the same manner as the penalty
provided. in section 3 of the Railway and Canal Traffic Act 1854
and every sum of money recovered by way of such penalty as
aforesaid shall be paid under the warrant or ordér of such court
or judge as is specified in that section to an account opened or
to be opened in the name of the Paymaster-General for and on
behalf of the Supreme Court in the bank specified in such warrant
or order and shall not be paid thereout except as herein-after
provided but no penalty shall accrue in respect of any time during
which it shall appear by a certificate to be obtained from the
Board of Trade that the Company was prevented from completing
or opening such line by unforeseen accident or circumstances
beyond their control Provided that the want of sufficient funds

shall not be held to be a circumstance beyond their control.

Application 29, Every sum of money so recovered by way of ponalty as
of penalty.  aforesaid shall be applicable and after due notice in the “ London
(razette ” shall be applied towards compensating any landowners

or other persons whose property has been interfered with or

- otherwise rendered less valuable by the commencement construc-

tion or abandonment of the railway or any portion thereof-or who

have been subjected to injury or loss in consequence of the
compulsory powers of taking property conferred upon the Com-

pany by this Act and for which injury or loss no compensation or
inadequate compensation has been paid and shall be distributed

in satistaction of such compensation as aforesaid in such manner

and in such proportions as to the High Court may seem fit and if

no such compensation is payable or if a portion of the sum or

sums of money so recovered by way of penalty as aforesaid has

been found suilicient to satisfy all just claims in respect of such
compensation then the said sum or sums of money recovered by

way of penalty or such portion thereof as may not be required

as aforesaid shall if a receiver has been appointed or the Com-

pany is insolvent or the railway or any part thereof has -been

abandoned be paid or transferred to such receiver or ‘be applied
12 |
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in the discretion of the court as part of the assets of the Com-
pany for the benefit of the creditors thereof and subject to such

application shall be repaid or re-transferred to the Company.

30. The railway shall for the purposes of tolls rates and
charges and subject to the provisions of this Act in all other
respects be deemed part of the railways of the Company.

31. The powers granted to the Company by the Act of 1890
for the compulsory purchase of lands for the purposes of Railways
Nos. 2 3 and 4 authorised by that Act are hereby revived and
extended and the same may be exercised by the Company for and
during - a period of two years from the twenty-fifth day of July
onc thousand eight hundred and  ninety-five and on the
expiration of that period those powers shall cease.

392, The time limited by the Act of 1890 for the completion
of Railways Nos. 2 3 and 4 by that Act authorised shall be and
the same is hereby extended for a period of three years from the
twenty-fifth day of July one thousand eight nundred and ninety-
five and section 26 of the Act of 1890 shall be read and construed
as if the period by this Act limited for the completion of the said
railways had been the period limited by the Act of 1890 If the
said railways be not completed within the extended period limited
by this Act for their completion then on the expiration of that
period the powers for making and completing the same and other-

wise in relation thereto shall cease exeept as to so much thereof

as shall then be completed.

33. The Company shall abandon the construction of the
railways and works authorised by the Act of 1888 and that Act

is hereby repealed and no penalty incurred under section 29 of

that Act shall be applied for by the Solicitor to the Treasury.

34. The abandonment by the Company under the authority
of this Act of any portion of any railway or works shall not
prejudice or affect the right of the owner or occupier of any land
to receive compensation for any damage occasioned by the entry
of the Company on such land for the purpose of surveying and
taking levels or probing or boring to ascertain the nature of the
soil or setting out of the line of railway and shall not prejudice
or affect the right of the owner or occupier of any land which has
been temporarily occupied by the Company to receive compensa-
tion for such temporary occupation or for any loss damage or
injury which has been sustained by such owner or occupier by
reason thereof or of the exercise as regards such land of any of
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the powers conta,med I the Raﬂw&ys Qla,uses COHSOhd‘LtlDIl Act
1845 or the Act of 1888..

35. Where befOre the passing of ‘this ‘Act any contract has
been entered into or notice given by the Company for the purchas
ing of any land for the purposes of or in relation to any portions
of the railways or works authorlsed to be abandoned by this Act

the Company shall be released from all liability to ‘purchase or to

complete the purchase of any ‘such land but notwithstanding full
compensa,tlon shall be made by the: Company to the owners and
oceuplers or other persons interested in such land for all injury
or damage sustained by them respectively by reason. of the
purchase not bemg completed pursuant to-the contract or notice
and the amount and application- of the compensation shall be
determined in manner provided by the Lands Clauses Acts for
determining the amount .and application of compensa,tlon paid.for
lands taken under the prowsmns thereof.

36. ‘Sections 13 to 20 “ of 'the Rhymney Railway Act 1866
sections 11 to 18 of, the Rhymney Railway Act 1867 and
sections 14 to 21 of the Rhymney Railway Act 1873 are hereby
repea,led and 'in lieu thereof the followmg prowsmns shall take
effect  The Company ma,y at any time after the passing of this
Act and after the passing of and pursuant to a resolution of an

.extraordmary genera,l meeting of’ the Company specmlly convened

for the purpose and passed-hy a ma,Jorlty of three-fourths of the
votes of ‘the holders of shares or stock of the Comp&ny present
In person or by proxy at such meetlng from time to timé create
ordinary stock -of two classes to be called respectively “ Rhymney
Railway Preferred Ordinary ~Stock” and “Rhymney Railway
Deferred Ordinary Stock ” (herein-after referred to respectively as
“ Preferred Ordinary Stock ” and “ Deferred Ordinary Stock ™) of
equal nominal amount to be issmed in accordance with the
provisions of this Act in substitution for ordinary stock of the
Company (herein-after referred to as Original Stock ") now or
from time to time created and issued and the following provisions

~shall apply to-and. in the case of any stock created under the

powers of this scction (that is to say) :— .
(1.) Preferred ordlnary stock and deferred ordlnary stock sha,ll
be issued only in substitution for corresponding amounts of
- paid-up original stock and by way of duplication of portions
of original stock. (that 1s to say) One hlmdred pounds of
preferred ordinary stock and one hundred pounds of deferred

ordinary stock shall be issued in substitution for any. one
4
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hundred pounds of original stock:and so in proportion for A.D.1895.
any greater or smaller amount of original stock : T

(2.) Such issue and substitution may be made on the request
in writing of the holder of paid-up original stock but not
otherwise and the directors may from time to time make rules
with respect to the notice to be given of such application
and the date on which such issue shall take place or at or from
which such substitution shall take effect The directors may
also close the register of the holders of original stock for such
time not exceeding fourteen days as they may think fit and
generally may and shall do all such acts and things as shall

~ be necessary or proper for carrying into effect the provisions
~ of this Act:

(3) The certificates for any original stock for which preferred
ordinary stock and deferred ordinary stock are substituted
shall before the issue of such last-mentioned stocks be
delivered up to the Company to be and shall be cancelled and
certificates for preferred ordinary stock and deferred ordinary
stock respectively shall be issued gratis in exchange therefor
by the Company to the holder of such original stock :

(4.). The Company shall notwithstanding the conversion under
the powers of this Act of any ordinary stock continue as
heretofore to ascertain and declare their dividends on the
amount of ordinary stock which would have been entitled to
dividend if no such conversion had.taken place (subject to
such - reserves as the directors or the Company may from
time to time determine) and the dividend so declared shall
for all purposes be held to be the leIdDIld upon thc or dm(uy
stock of the Company : _

( .) The sum which would .from time to time be payable in any
year ending the thirty-first day of December by way of
dividend on any original stock for which preferred ordinary
stock and deferred ordinary stock are substituted 'if the
substitution had not taken place shall be applied in payment
of dividend on such preferred ordinary stock and deferred
ordinary stock in manner following (that is to say) Firstin or
towards payment of a fixed maximum dividend at the rate of
four per centum per annum on the preferred ordinary stock
and the whole of the remainder (if any)' in payment of
dividend. on the deferred ordinary stock The dividends on
the preferred ordinary stock may be paid half-yearly any
payment made in respect of the first half of any year being
in the case of preferred ordinary stock made on account of the
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‘maximum -rate for the whole year The dividend on the
deferred ordinary stock shall be declared and paid once a year :

- (6.) If in any year ending on the thirty-first day of December
the sum which -in that year would have been payable by way

- of dividend on any original stock shall not be sufficient for
payment in full of the maximum dividend aforesaid on the
preferred ordinary stock substituted for such. original stock
no part of the deficiency shall be made good out of the
profits of any subsequent year or Uut of any other funds of
the Company: - |

(7.). In respect of d1v1dend to the extent of the maximum
aforesaid preferred ordinary stock shall at all times have
priority over deferred ordinary stock created or to be created

_and issued and shall to the extent of such maximum rank pari
passu with the original stock created or to be created and
issued and preferred ordinary stock along with original stock

~shall to all intents rank after all preference shares and stock

- of the Company created or to be created and 1ssued :

. (8.) Preferred ordinary stock and deferred ordinary stock from
time to time shall respectively confer and have all such other

‘rights qualifications privileges liabilities and mcidents (except
SO far as regards the right to dividend which shall be as herein-
before provided) as from time to time would have attached
and been incident to the original stock for which 1t 1s
substituted if the substitution had not taken place :

(9.) Preferred ordinary stock and deferred ordinary stock shall
each confer the same right of voting as would have been
conferred by an equal nominal amount of original stock :

- (10.) The qualification of a director shall be the holding in his
own right of not less than one thousand pounds of preference
stock preferred ordinary stock or deferred ordinary stock or
of not less than five hundred pounds of original stock :;

- (11.) The terms and conditions on which any preferred ordinary
stock "and deferred ordinary stock is issued shall so far as
reasonably practicable be stated on the certificates thereof :

(12.) Trustees executors administrators and all other holders
in any representative or fiduciary capacity of original stock
of the Company unless expressly or by necessary implication
precluded from so doing are hereby authorised to apply for
accept and hold any stock issued in substitution therefor under
the powers of this Act and are-hereby indemnified for all acts
boni fide done by them in pursuance of the provisions of this
enactment : . -
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(13.) Preferred ordinary stock and deferred ordinary stock shall A.p. 1595

respectively be held on the same trusts and subject to the
same charges and liabilities as those on and subject to which
the original stock in substitution for which the same are
1ssued was held immediately before the substitution and every
deed or other mstrument and every testamentary or other
disposition made before the substitution shall take effect with
reference to the whole or a proportionate part as the case
may be of the substituted stock or stocks :

(14.) The provisions of the Companies Clauses Consolidation
Act 1845 with respect to the transfer and transmission of
shares shall mutatis mutandis apply to and in the case of
preferred ordinary stock and deferred ordinary stock :

(15.) If the Company under the powers and provisions of this
section create and issue any preferred ordinary stock and
deferred ordinary stock the forms of accounts and of returns
prescribed by and referred to in the Regulation of Railways
Act 1868 and in the Regulation of Railways Act 1871 or in
any Act amending the same shall from time to time continue
to be made up so as to show the amount of original stock
authorised created and received as if such substitution had
not taken place but the statement of capital account shall set
forth in addition to the particulars required by the First
Schedule to the Act first named the amount of preferred
ordinary stock and deferred ordinary stock respectively :

(16.) Nothing in this section shall increase the amount which
under any Act or Acts the Company are authorised to borrow
upon mortgage or by debenture stock and for the purpose of
any such Act or Acts the amount of capital in respect of
which the borrowing powers of the Company may be exercised
shall be taken to be the amount of which the capital of the
Company would have consisted if preferred ordinary stock

and deferred ordinary stock had not been created and issued
in substitution for original stock.

3%7. No interest or dividend shall be paid out of any share or Iuterest not
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loan capital which the Cowpany are by this or any other Act tobe paid on
authorised to raise to any shareholder on the amount of the calls *Spaidup.
made in respect of the shares held by him but nothing in this Act
shall prevent the Company from paying to any shareholder such
interest on money advanced by him beyond the amount of the calls

actually made as is in conformity with the Companies Clauses
Consgolidation Act 1845.
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38. The Company shall not out of any money by this Act
authorised to be raised pay or deposit any sum which by any
standing order of either House of Parliament now or hereafter in
force may be required to be deposited in respect of any application
to Parliament for the purpose of obtaining an Act authorising the

Company to construct any other railway or to execute any other
work or undertaking.

- 39. Nothing in this Act contained shall exempt the Com-
pany or their railway from the provisions of any general Act
relating to railways or the better and more mmpartial audit of
the accounts of railway companies now in force or which may
hereafter pass during this or any future session of Parliament o
from any future revision or alteration under the authority of
Parliament of the maximum rates of fares and charges or of the
rates for small parcels. -

- 40. All' costs charges and expenses of and incident to the
preparing for obtaining and passing of this Act or otherwise in
relation thereto shall be paid by the Company. |

13




-

|58 Vicr. ] Rhymney Railway Act, 1895, [Ch. XXXV.]

The SCHEDULE referred to in the foregoing Act. A.D. 1895.

Houses BUILDINGS OR MANUFACTORIES OF WHICH PORTIONS ONLY.
MAY BE REQUIRED., |

T ———T s ey A,

Parish or Township. Number on Deposited Plans.

St. John the Baptist Cardifl - - | 12and 3.

_ L. T RN L L LL - Al

Printed by EYRE and SPOTTISWOODE,
FOR
T. DieeY P16o1T, Esq., C.B., the Queen’s Printer of Acts of Parliament.

And to be purchased, either directly or through any Bookseller, from
BEYRE aAxp SPOTTISWOODE, East Harping STREET, FLEET STREET, E.C.; or

JOHN MENZIES & Co., 12, HANoVER STREET, EDINBURGH, and
90, WEST NILE BTREET, GLABGOW ; Or

HODGES, FIGGIS, & Co., LIMITED, 104, GRAFTON STREET, DUBLIN.




wll




