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CHAPTER xi.

An Act to confer further powers upon the City and South
London Railway Company for the construction of works

and acquisition of lands and for other purposes.
(23rd May 1898. ]

HEREAS it is expedient that the City and South London

Railway Company (in this Act called *the Company ")
should be empowered to construct the siding or sidings at Clapham
in this Act mentioned and to acquire tfor the purposes of con-
structing a station for generating electric power the lands in ths
Act mentioned in that behalf :

And whereas it is expedient that the period for the compulsory
purchase of lands for the purposes of the City and South London
Railway Act 1893 (in this Act called “the Act of 18937) as
extended by the City and South London Railway Act 1896 (in this
Act referred to as *“ the Act of 1896 *") should in respect of the lands
in this Act mentioned or referred to in that behalf be extended
as provided by this Act and that the powers conferred upon the
Company for the compulsory purchase of the lands in this Act

mentioned for the purposes of the railways and works authorised

by the City of London and Southwark Subway (Kennington
Extension &c.) Act 1887 (in this.Act referred to as ‘“the Act of
1887 ) and the City and South London Railway Act 1890 (in this
Act referred to as ““the Act of 1890 ) should be revived and
extended as provided by this Act:

And whereas plans and sections showing the line and levels
of the works by this Act authorised and plans showing the lands
to be acquired under the powers of this Actand abook of reterence
containing the names of the owners and lessees or reputed owners
and lessees and of the occupiers of those lands were duly deposited
with the clerk of the peace for the county of London and are 1n
this Act respectively referred to as the deposited plans sections and
book of reference :

And whereas by the Act of 1893 the Company were authorised

to raise additional capital not exceeding seven hundred and fifty
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thousand pounds by the 1ssue at thewr option of new ordinary shares
or stock or new preference shares or stock and in exercise of the
powers conferred upon them by that Act the Company have issued
twenty thousand five per. centum preference shares of ten pounds

each which shares will not rank for dnudend until the first day ot
January 1899 :

And whereas the date from which the said shares are to rank
for dividend was fixed as aforesaid in the belief that the railway
authorised by the Act of 1893 would be earning revenue avail-
able for dividends hefore the expiration of the year 1898 but owing
to engineering and other difficulties which have arisen since the
arrangements were made for the issue of the said shares the said
raillway cannot be completed by that date and 1t1s therefore expedient
that the Company should be empowered to pay out of capital such
interest on the said preference shaves and upon the other capital
of the Company as is mentioned in this Act :

And whereas 1t is expedient that the Company and the City
and Brixton Railway Company (in this Act referred to as ¢ the
Brixton Company ) should be empoweled to enter into agreements
a9 herein-after provided :

And whereas it is expedient that the Company should be.
authorised to raise further capital for the purposes of this Act and
for the general purposes of their undertaking -

And whereas the purposes of this Act camnot be effected
without the authority of Parliament :

May it therefore please Your Majesty that it may be enacted
and be it enacted by the (Jueen’s most lixcellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal

and Commons in this present Parliament assembled and by the
authority of the same as follows :— -

1. This Act may be cited as the City and South London
Railway Act 1898 and the City and South London Railway Acts
1884 to 1896 and this Act may be cited together as the City and
South London Railway Acts 1884 to 1898.

2. The following Acts and parts of Acts are (except where
expressly varied by this Act) incorporated with and form part of
this Act (that is to say) :~—

The Lands Clauses Acts:

Part II. (relating to extension of time) and Part ITL (relating to
working agreements) of the Railways Clauses Act 1863 ;

The clauses and provisions of the Companies Clauses Consolidation
Act 1845 with respect to the following matters (that is to say):=—

The distribution of the capital of the Company into shares ;
2
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The transfer or transmission of shares ;

The payment of subscriptions and the means of enforcing
the payment of calls ;

The forfeiture of shares for non-payment of calls ;

The remedies of creditors of the Company against the
“shareholders ;

The consolidation of the shares into stock ;

The general meetings of the Company and the exercise of
the right of voting by the shareholders ;

The making of dividends;

The borrowing of money on mortgage or bond ;

The conversion of the borrowed money into capital ;

The giving of notices ; and

The provision to he made for affording access to the special
Act by all parties interested :

And Part 1. (relating to cancellation and surrender of shares)
Part 1I. (relating to additional capital) and Part I1I. (relating
to debenture stock) of the Companies Clauses Act 1863.

3. In this Act unless there be something in the subject or
context repugnant to such construction the several words and
expressions to which meanings are assigned by the Acts wholly
or partially incorporated herewith have the same respective
neanmngs.

4, Subject to the provisions of this Act the Company may
make and maintain in the line and according to the levels shown on
the deposited plans and sections a siding or sidings in connexion
with the underground railway authorised by the Act of 1890 such
siding or sidings extending for a distance of one hundred and sixty-five
yards or thereabouts in a south-westerly direction trom the authorised
termination of that railway and the Company may enter upon take
and use the subsoil and under surface of so much of the public
street or road and footway shown on the said plans and described
in the deposited book of reference as may be required for the
purposes aforesaid.

5. The siding or sidings by this Act authorised shall for all
purposes be deemed to be part of the railway authorised by the
Act of 1890 and the provisions relating to the said railway con-
tained in the Act of 1890 and in the sections of the Acts of 1884
ancd 1887 mentioned in the schedule to the Act of 1830 as amended
by subsequent Acts shall so far as applicable extend and apply
to the said siding or sidings as if the same had been authorised by
the Act of 1890, )
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6. The powers conferred upon the Company by the Act of
1893 as extended by the Act of 1896 for the compulsory purchase
of lands are as regards the lands next herein-after mentioned or
referred to hereby extended and shall continue in force and may
be exercised until but shall cease after the expiration of two years
from the twenty-fourth day of August one thousand eight hundred
and ninety-eight (that is to say) :—

All the lands shown on the deposited plans and described in
the deposited hook of reference referred to in the Act of
1893 situate in the parishes of Saint Luke Old Street Saint
Leonard Shoreditch Saint James and Saint John Clerkenwell
and Saint Mary Islington ; and

The lands numbered on the said plans and in the said book
of reference 3 9 10 and 14 in the parish of Saint Olave and
34911 12 13 and 14 in the parish of Saint Thomas
Southwark (which said parishes of Saint Olave and Saint
Thomas Southwark were by the County of London (Saint
Olave and Saint Thomas Southwark) Confirmation Order
1895 united into ome parish now known by the name of
Saint Olave and Saint Thomas Southwark) and 1 2 3 45 8
and 15 in the parish of Saint Saviour Southwark and-28 and
29 in the parish of Saint Michael Crooked Lane and 29 and
30 in the parish of Saint Margaret New Fish Street and
30 31 32 33 34 35 and 37 in the parish of Saint Leonard
Easteheay.

7. For the protection of the London Brighton and South Coast
Railway Company (herein-after called * the Brighton Company ™)

Brighton and the following provisions shall have effect with respect to the

South Coast
Hutlway

Company.

construction and maintenance of the subway from the High Street
Borough to the London Bridge Station of the Brighton-Company
authorised by the City and South London Railway Act 1893 and
for the purposes of which subway the period limited for the

~acquisition of lands is by this Act extended :—

(1.) The Company shall before commencing any works in
connexion with the construction of the said subway where
the same affects the property of the Brighton Company
furnish to the engineer of that company proper and sufhicient
plans and sections showing the proposed construction of the
said subway and the mode in which it is proposed that the
same shall be carried through or under the property of
the Brighton Company and the proposed position of the
entrance thereto and the position of such entrance and the
details of construction thereof shall be such as the said

engineer of the Brighton Company may reasonably approve
4 :




T i o i Ty gy AT T

[61 Vict.] City and-South London Railway Act, 1898. [Ch xi.]

The said works shall not be commenced until such plans and A.D.1838.
the position of the entrance to the said subway shall have
been approved as aforesaid :

(2.) If the Brighton Company shall not within one month
after the said plans and sections shall have been so submitied
to their said engineer object to the same by notice In writing
served upon the Company the said plans and sections shall he
deemed to have heen approved and if the Brighton Company
make any such objection then unless the said plans and sections
be agreed hetween the said two Companies or their respective
engineers within fourteen days after the service of such
objection any matters in difference shall be settled by
arbitration as herein-after provided : |

(3.) All the said works so far as they affect the railways
station station yard arches and property of the Brighton
Company shall be executed in accordance with the plan
agreed or settled by arbitration as aforesaid and under the
superintendence and to the reasonable satisfaction of the said
engmeer and 1n such manner as not to 1mpede the use of and
access to and from the said station and the offices and premises
of the Brighton Company Provided nevertheless that such
superintendence by the engineer of the Brighton Company
shall not relieve the Company from lability for any accident
that may be occasioned by or through the default of the -
Company or their contractors agents and workmen :

(4.) The Company shall not in connexion with the construction
or maintenance of the said subway 1n any way impede or

interfere with the traffic passing to and from the said London
Bridge Station vid Denman Street :

(5.) The Company shall at all times maintain in substantial repair
and good order and condition to the reasonable satistaction m
all respects of the said engineer of the Brighton Company
the said subway and works i1n connexion therewith where the
same are constructed on or under the property of the Brighton
Company and 1if and whenever the Company fail so to do the
Brighton Company may at the cost of the Company make and
do in and upon as well the lands of the Company as their own
lands all such works and things as may be reasonably requisite
in that behalf and in default of payment of such cost the same
may be recovered from the Company in any court of competent
jurisdiction :

(6.) The Company shall not without first obtaining the consent
of the Brighton Company under the hand of their secretary
take or use any of the said land works or property of the
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AD, 1898 Brighton Company but the Company may purchase and take
T and the Brighton Company may and shall sell and grant
accordingly an easement or right of using such Yand for the
purpose of constructing and maiutaining the subway and works
aforesaid in accordance with the provisions of the Act of 1893

and this section :

(7.) The Company shall hear and on demand pay to the Brighton
Company all their reasonable expenses during the construction
or any subsequent repair of the said subway and works of
employing a sufficient number of inspectors and watchmen to
be appointed by the Brighton Company for watching their said
station and property and for preventing as -far as may be all
interference damage and accident from any of the operations
or acts of the Company or of their contractors or any persons
in the employ of the Company or of their contractors :

(8.) If by reason of the execution or failure of any of the works
or proceedings of the Company or of any act or omission of
the Company or of their contractors or of any personsin the
employ of the Company or of their contractors the said London
Bridge Station or any of the works connected therewith shall
sustain any injury or damage such injury or damage shall forth-
with be made good by the Company at their own expense or in
the event of their failing so to do the Brighton Company may
make good the same and recover the expense thereof from the
Company in any court of competent jurisdiction and if any
injury damage or delay shall be occasioned to the Brighton
Company or to any passenger or other traffic of the Brighton
Company by reason of any of the matters aforesaid the
Company shall on demand pay to the Brighton Company all
costs to which they may be put as well as full compensation
for the loss and inconvenience sustained by them by reason of
any such injury damage or delay such costs expenses and
compensation to be recoverable from the Company as last

~ aforesaid :

(9.) Any difference which may from time to time arise between
the Company and the Brighton Company under any of the
provisions of this section shall be determined by an arbitrator
to be appointed by agrecement between the Company and the
Brighton Company or in default of agreement by the Board of

Trade.

Revival of 8. The powers conferred upon the Company by the Act of 1887
potvers f""f for the compulsory purchase of the properties numbered on the
E:;f;}'ise 0 deposited plans referred to in that Act 1 and 2 I the parishes
lands. of Saint Michael and Saint Margaret in the City of I.ondon and the

powers conferred upon the Company by the Act of 1830 for the
6
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compulsory purchase of . the- properties numbered on the deposited -A.D.1898.
plans referred to in that Act 2 in the parish of Clapham are hereby T
revived and shall continue in foree and may be exercised until but

shall cease after the expiration of two years from the passing of

this Act. °

O. Section 24 of the Act of 1890 1s hereby repealed and 1n For protec-

. ‘ R PPN . . . tion of
ieu thereof the following provisions for the protection of the v . .

district under the jurisdiction of the board of works for the Disirict
Wandsworth district in the county of London (herein-after called %"z";il;f
“the Wandsworth district”) and for the protection of the said
board (herein-after called “the Wandsworth Board™) shall be
observed and have effect with reference to the works authorised

by the Act of 1890 and this Act respectively (that is to say) :—

(1.) The Company shall not construct any permanent shatt or
opening in any road or street in the Wandsworth distries :

(2.) The Company shall not for the purposes of their stations or
approaches to the subway or for any other purpose acquire or
take any part of the surface of any road or street m the
Wandsworth district :

(3.) In case any part of any highway street place or pavement in
the Wandsworth district or any sewer drain or other work of
any kind belonging to the Wandsworth Board or under their
control shall smk or be in any way injuriously affected at
any time by or in consequence of the construction of the
railway the Wandsworth Board may repair such highway place
pavement sewer drain or other work and the Company shall
on demand pay to the Wandsworth Board the expense thereof
provided that the Wandsworth Board shall give immediate
notice to the Company of the discovery of such mnjury and of
their mtention to execute such repairs :

(4.) The Company after the restoration of any opening m any
road or street in the Wandsworth district shall at their own
expense keep and maintain such portion of the road or strect
as shall have been hroken up by them in good and substantial
repait 1n  every respect to the reasonable satisfaction of the
Wandsworth Board for twelve months next after the same
shall have been so restored as aforesaid :

(5.) Any paving metalling or other road material excavated or
displaced by the Company 1n the construction of the undertaking
from the surface of any road in the Wandsworth district or
under the surface to a depth of twelve inches shall be the
property of the Wandsworth Board and the Company shall if
and when required deliver the said paving metalling or other

A 4 7
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road material to the surveyor for the time being of the
Wandsworth Board or to such person or persons as he may
appomt to receive the same and at such depét in the parish of
Clapham as he may direect Provided that if within seven
days from the excavatibn or displacement of any such paving
metalling or other road material the same is not delivered to
the surveyor or to such person or persons or at such depdt as
atoresaid the Company shall forfeit and pay to the Wandsworth
Board a sum not exceeding tive pounds for every day during
which the said paving metalling or material is not so delivered
and such penalty shall be recoverable by and payable to the

Wandsworth Board : ‘

(6.) In the construction of so much of the railway as is situate

within the Wandsworth district the Company shall not permit
any cart or vehicle employed in removing from or bringing, to
the railway any soil materials or plant to be loaded or unloaded
in such a manner as to obstruct the ordinary traffic and shall
not permit any soil or other matter excavated from the railway
to be carried through any highway of the Wandsworth district
except in vehicles so constructed as to prevent any such soil or
other matter dropping therefrom :

(7.) The Company shall not deposit any subsoil or materials of

any kind anywhere within the Wandsworth district so as to
cause any nuisance or obstruction to any persons using the
roads or footways therein :

(8.) Nothing in this Act contained or shown upon the deposited

plans or sections shall empower the Company to construct
the siding or sidings authorised by this Act so that the same
or any part thereof shall be nearer the surface of the roadway
at Clapham Cross than twenty feet or shall mterfere with
the underground sanitary convenience which is proposed to be
there constructed by the Wandsworth Board : |

(9.) If any difference arises between the Company and the

Wandsworth Board touching this section-or anything to be
done or not to be done or any money to be paid thereunder
such difference shall be determined by an engineer to be
agreed on between the parties or 1n detault of agreement to be
appointed on the application of either of them by the Board

of Trade :

(10.) Except as by this Act otherwise provided nothing in this

Act contained shall extend or be construed to take away
prejudice or lessen any of the powers rights privileges or
authorities of the Wandsworth Board.

8
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10. The Company shall in respect of all lands and buildings
acquired by them in the parish of Lambeth under the powers of
this Act be lable to aud pay all the poor and other rates and
contributions leviable in respect of such lands and buildings as
if the Company were assessed In respect of such lands and buildings
* the valuation list in force for the parish at the time the Company
acquire such lands and buildings whether such lands and buildings
he occupied or vacant and shall continune liable to and pay all
such poor and other rates and contributions until the undertaking
shall be completed and assessed or liable to be assessed to the
hefore-mentioned rates and contributions or until such of the said
Jands and buildings as may not be required for the purposes of the
andertaking shall have been otherwise duly assessed or liable to

he assessed and become liable to the before-mentioned rates and
contributions.

11. Subject to the provisions of this Act and in additton to
any other lands which the Company are authorised to acquire the
Company may enter upon take and use for the purposes of and
connected with their undertaking including the construction theveon
of n station for generating electric power the lands m the parish
of Lambeth in the county of London herein-after described or

veferred to and delineated on the deposited plans and described in

the deposited book of reference (that is to say) :—

Certain lands houses and buildings lying on the south-east side
of and adjoining the Clapham Road and being the honses and
premises numbered 197 199 201 and 203 in that road :

But nothing contained in this Act or shown on the deposited
plans shall authorise the Company to erect or maintain  any
building beyond the general lme ot building in any street in
the county of London or to comstruct any station for generating

electric power on any lands other than those described 1n this
section.

12. The powers of the Company for the compulsory purchase

of lands for the purposes of this Act shall cease after the
expiration of three years from the passing of this Act.

13.—(1.) The Company shall not nnder the powers of this
Act purchase or acquire twenty or more houses which on the hfveenth
day of December last were occupied either wholly or partially by
persons belonging to the Jabouring clags as tenants or lodgers nor
under the powers of any former Act revived by this Act purchase
or acquire twenty or more houses which have been so occupied at
any time between the fifteenth day of December 1389 and the

tifteenth day ot December last nor shall they under any of the said
powers purchase or acquire except with the consent of the Secretary

9 .
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of State for the Home Department twenty or more houses which
were not so occupied on the fifteenth day of December last hut
have been or shall be subsequently so occupied.

(2.) The Company shall not under the powers of the Act of
1893 as extended by this Act purchase or acqure in any parish in
the administrative county of London twenty or more houses
which on the fifteenth day of December one thousand eight
hundred and ninety-two were or have been since that day or shall
hereafter be so occupied unless and until they shall have complied
with the conditions relating thereto imposed by section 11 of the
Act of 1893 Previded always that sub-section (7) of that section
shall be read and have effeat as if the words “from the date of
such scheme’” were substituted therecin for the words ¢ from the
pagsing of this Act.”

(3.} For the purpose of this section the expression *labowring
class” means mechanies artizans labourers and others working for
wages hawkers costermongers persons not working for wages
but working at some trade or handicraft without employing others
except members of their own family and persons other than
domestic servants whose income does not exceed an average of
thirty shillings a week and the families of any of such persons who
may be residing with them.

14. The Company on the one hand and the Brixton Company
on the other hand may subject to the provisions of Part 111 of
the Railways Clauses Act 1863 as amended or vamed by the
Railway and Canal Traffic Acts 1873 and 1888 and of this Act
from time to time enter imto and carry into effect and rescind
agreements with respect to the following purposes or any of them
(that is to say ) :— |

The working maintenance use and management by the Company
of the railways of the Brixton Company including the said
portion of the railway of the Company ;

The management regulation interchange collection transmission
and delivery of trafic coming from or destined for the railways
of the said Companies or either of them ;

The supply and maintenance under any agreement fox the
railways of the Brixton Company being worked and used by
the Company of engimes stock plant and machinery necessary
for the purposes of such agreement ;

The supply of electrical energy to or by the Company.;

The construction of sidings junctions buildings and incidental
works and conveniences and the maintenance wse and repair
thereot ; |

The fixing collection payment appropriation apportionment and
distribution of the tolls rates fares charges income and profits

10
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arising from the respective railways and works of the A.D.1898,
contracting Companies or either of them or any part thereof. T

1.5.—(1.) The Company shall on the opening of the extension Trains and
of their railway to Moorgate Street now in course of construction Eﬁﬁ"&iﬁﬁffﬁ :
run at least twelve trains to the City before the hour of seven in classes.
the morning on every week day and such trains shall stop at all
stations and the Company shall charge not more than one halfpenny
per mile for every passenger conveyed by such trains Provided
that the Company shall not be bound to issue a ticket for a less sum
than one penny.

(2.) The Company shall on demand issue to every passenger
travelling by train in pursuance of the last-mentioned provision a
return ticket which shall entitle the holder to return by any train
during the day and to leave the train at the station from which the
ticket was issued or at any Intermediate station at which the train
shall stop The Company shall not charge tfor such return ticket a
sum greater than double the amount which would be paid under the
last preceding provision for a single ticket. "

(3.) The liahility of the Company under any claim to com-
pensation for injury or otherwise in respect of any passenger
travelling by any train run or provided wunder this section or any
passenger returning at a fare fixed under and for the purposes of
this section shall be limited to a sum not exceeding one hundred
pounds.

16. The Company may apply for or towards the purposes of FPower to
this Act to which capital is properly applicable any sums of money P ply funds.
which they have already raised or are authorised to raise by any
of their Acts and which are not required for the purposes to which
they are by those Acts made specially applicable.

17. The Company may subject to the provisions of Part II. Power to
of the Companies Clauses Act 1863 raise any additional capital [ o
not exceeding in the whole the sum of one hundred thousand pounds eapital.
by the issue at their option of new ordinary shares or stock or new
preference shares or stock or wholly or partially by any one or

more of those modes respectively.

18. The Company shall not issue any share created under the Shares not
authority of this Act of a less nominal amount than ten pounds Ei;’%ﬁﬂ”m
nor shall any share vest in the person accepting the same unless shall have
and until & sum not being less than one fifth of the amount of been paid up.

such share shall have heen paid in respect thereof.

19. One fifth of the amount of a share shall be the greatest Calls,
amount of a call and two months at least shall be the interval
between successive calls and four fifths of the amount of a share

11




A.D. 1898,

| =]

testriction &s
to votes in
reapech of
preferential
Rhares.,

Further
borrewing
powers to
tlie Com-
pany.

For appoiut-
ment of a
receiver.

[Ch. xi.] City and South London Railway Act, 1898. [61 Vicr.]

shall be the utmost aggregate amount of the calls made in any
year upon any share.

20. Except as” otherwise expressly provided by the resolution
creating the same no person shall be entitled to vote in respect of
any new shares or stock to which a preferential dividend shall he
assigned.

21. The Company may in respect of the additional capital
of one hundred thousand pounds which they are by this Act
authorised to raise horrow on mortgage of their undertaking
any sum not exceeding in the whole thirty-three thousand pounds but
no part thereof shall be borrowed until shares for so much of the
additional capital as 1s to be raised by means of shares are issued and
accepted and one half of such capital is paid up and the Company
have proved to the justice who is to certify under the fortieth
section of the Companies Clauses Consolidation Act 1845 hefore he
so certifics that shares for the whole of such capital have been
issued and accepted and that one half of such capital has been paid
up and that not less than one fifth part of the amount of each
separate share in such capital has been paid on account thereot

“hefore or at the time .of the issue or acceptance thereof and unuil

stoclkk for one half of so much of the said additional capital as 1s to
be raised by means of stock is fully paid up and the Company have
proved to such justice as aforesaid hefore he so certihes that such
shares or stock as the case may be were 1ssued accepted and paid up
bonA fide and are held by the persons to whom the same were 1ssued
or their executors administrators successors or assigns and also as
far as such additional capital is raised by shares that such persons
their executors administrators successors or assigns are legally
liable for the same Upon production to such justice of the books
of the Company and of such other evidence as he shall think
sufficient he shall grant a certificate that the proof atoresaid has
been given which shall be sufficient evidence thereot.

09 Section 12 of the City and South London Railway Act
1895 shall be and the same is hereby repealed but without prejudice
to any appointment which may have been made or to the continuance
of any proceedings which may have been commenced prior to the
passing of this Act under such provision The mortgagees of the
Company may enforce payment of arrears of interest or principal or
principal and interest due on their mortgages by the appointment ot
n receiver In order to authorise the appointment of a receiver in,
respect of arrears of principal the amount owing to the mortgagees
by whom the application for a receiver is made shall not be less
than ten thousand pounds in the whole.

12
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23. The principal moneys secured by all mortgages granted
by the Company before the passing of this Act in pursuance of
the powers of any former Act of Parliament and subsisting at
the passing thereof shall during the continuance of such mort-
gages have priority over the principal moneys secured by any
wmortgages granted by virtue of this Act.

24. The Company may create and issue debenture stock
subject to the provisions of section 22 of the Act of 1884 and
section 14 of the Act of 1887 Notice of the effect of this
cnactment shall be endorsed .on all mortgages granted and
debenture stock issued under the powers of this Act.

25. All moneys raised under this Act whether by shares or
stock or debenture stock or borrowing shall be applied for the
general purposes of the Company’s undertaking being in every case
purposes to which capital is properly applicable.

26, Subject to the provisions contained in the Act of 1893 for
constituting the capital by that Aet authorised a separate capital
the Company may 1f they think fit create and issue any shares or
stock which they are by this Aect or by any Act already passed
authorised to create or issue and not already issued as shares o
stock of one and the same class and may apply to any purposes
of their undertaking to which capital is properly applicable any
moneys authorised to be raised by them under the said Acts or any

of them.

27. Notwithstanding anything contained in the Act of 1893 or
in the Companies Clauses Consolidation Act 1845 the Company
may out of any moneys which they have already raised or arve
authorised to raise under any of their Acts pay the dividends
accruing during the year 1899 on the twenty thousand five per
centum preference shares created and issued by them under the
powers of the Act of 1893,

28. The Company shall not in any proceedings in the arbi-
tration referred to in section 7 sub-section(c) of the City and South
London Railway Act 1396 claim to deduct from the purchase
money or compensation payable under the said section any portion
of the interest by the last preceding section of this Act authorised
to be paid out of capital.

The taxed costs charges and expenses of the rector and
churchwardens of the united parishes of Saint Mary Woolnoth and
Saint Mary Woolchurch Haw of and incident to their opposition
in Parliament to the Bill for this Act shall be deemed and taken
to be part of the expenses referred to in section 8 of the said City
and South Londor Railway Act 1896 and shall be charged upon
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hy the said section 8.

29. N otmthstandmﬂ* anything in the Acts of 1890 and 1893
or the City and Sonth L{mdon Railway Act 1895 or this Aect orin
any Act or Acts incorporated therewith contained it shall be lawful
for the Company out of any money by those Acts and this Act
respectively authorised to be raised to pay interest at such rate not
exceeding three pounds per centum per annwm as the directors may
determine to any shareholder on the amount from time to time paid
up on the shares held by him from the respective times of such
payments until the expiration 0f the time now limited for the
completion of the works by the said Acts respectively authorised or
such less period ag the directors may determine but sthject "llW‘BYS
to the conditions herein-after stated (that is to say) :—-

(A.) No such interest shall begin to accrue until the Company
shall have obtained a certificate trom the Board of Trade
that two thirds at least of the share capital authorised by the
respective Acts in respect of which such interest may he
paid has bheen actually issued and accepted and i1s held by
shareholders who or whose executors administrators or assigns
‘are legally liable for the same :

(8.) No such interest shall accrue in favour of any share-
holder for any time during which any call on any of his shares
1S In arrear :

(¢.) The aggregate amount to be paid for such interest shall
ot exceed thirty thousand pounds and the amount so paid
shall not bhe deemed share capital in respect of which the
borrowing powers of the Company may be exercised but such
borrowing powers shall be reduced to the extent of one-third
of the amount paid for interest as aforesaid :

(p.) Notice that the Company has power so to pay interest
out of capital shall be given m every prospectus advertise-
ment jor other docuunent of the Company inviting subscriptions
for shares and in every certificate of shares :

(£.) The half-yearly accounts of the Company shall show the
amount of capital on which and the rate at which interest
has been paid in pursuance of this section :

Save as herein-hefore set forth no interest or dividend shall he
paid out of any share or loan capital which the Company are by this or
any other Act authorised to raise to any shareholder on the amount of
the calls made in respect of the shares held by bim but nothing
this Act shall prevent the Company from paying to any shareholder
such interest on money advanced by him beyond the amount of
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the calls actually made as is in conformity with the Companies
Clauses Consolidation Act 1845,

30. The Company shall not out of any money by this Act
authorised to be raised pay or deposit any sum which by any
standing order of either House of Parliament now or hereafter
i force may be required to he deposited in respect of any
application to Parliament for the purpose of obtaining an Act
authorising the Company to construct any other raillway or to
cxecute any other work or undertaking.

31. Nothing i this Act shall exempt the Company or

their railways from the provisions of any general Act relating to
ratlways or the better and more impartial audit of the accounts of
railway companies now in forée or which may hereafter pass during
this or any future session of Parliament or from any tuture revision
or alteration under the authority of Parliament of the maximum

rates of fares and charges orvf the rates for small parcels authorised
to be taken by the Company.

32. All costs charges and expenses of and incident to the
preparing and applying for and the obtaining and passing of
this Act or otherwise in relation thereto shall be paid by the
Company.
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