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Act, 1895.

CHAPTER cl.

An Act to empower the Blackpool and Fleetwood
Tramroad Company to raise additional Capital and
for other purposes. [25th July 1898.]

THEREAS the Blackpool and Fleetwood Tramroad Company

(in this Act called *the Company’) were incorporated by

the Blackpool and Fleetwood Tramroad Act 1896 (in this Act

referred o as “the Act of 1896"’) and were thereby empowered

to construct a tramroad and tramway to conneet Blackpool and
Fleetwood in the county of Lancaster :

And whereas it is cxpedient that the Company should be

authorised to raise additional capital for the purposes of their

undertaking :

And whereas the objects of this Act cannot be attained without
the authority of Parliament :

May it therefore please Your Majesty that it may be enacted
and be 1t enacted by the Queen’s most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal

and Commons in this present Parliament assembled and by the
authority of the same as follows :—

1. This Act may be cited for all purposes as the Blackpool and
Fleetwood Tramroad Act 1898 and the Act of 1896 and this Act

may be cited together as the Blackpool and Fleetwood Tramroad
Acts 1896 and 1898. y

2. The following parts of Acts are except where expressly

varied by this Act incorporated with and form part of this Act
(that is to say) :—

The provisions of the Companies Clauses Consolidation Act 1845

with respect to the following matters (that is to say) :—

The distribution of the capital of the Company into shaves ;
The transfer or transmission of shares :

| Price 6d.] A 1

A.D. 1898.

- ——

Short title.

Incorpo-
ration of
general
Acts.




A.D. 1898,

e ———

Interpreta-
tion,

"

Power to
make agree-
ments for
supply of
electricity.

Power to
raise addi-
fional
capital.

[Ch. cl.] Blackpool and Flectwood Tramrond {61 & 62 Vicr.]
Act, 1898.

The payment of subscriptions and the means of enforcing
the payment of calls;

The forfeiture of shares for non-payment of calls ;

The remedies of creditors of the Company against the
sharcholders ; |

The borrowing of money by the Company on mortgage or
bond ;

The conversion of borrowed money into capital ;

The consolidation of shares into stock ; and

The provision to be made for affording access to the special
Act:

And Part I. (relating to cancellation and surrender of shares)
Part I1. (relating to additional capital) and Part 111. (relating
to debenture stock) of the Companies Clauses Act 1863 as
amended by subsequent Acts.

3. In this Act the several words and expressions to which
meanings are assigned by the Acts in part incorporated bherewith
shall have the same respective meanings unless there be something
in the subject or context repugnant to such construction :

The expression * the undertaking ™’ shall mean the undertaking

of the Company as authorised by the Act of 1896 :

For the purposes of this Act the word  contingencies” in
section one hundred and twenty-two of the Companies Clauses
Consolidation Act 1845 shall be construed to include the
contingency of the undertaking being sold to the local
authority under section forty-thrce of the Tramways Act 1870
at a sum less than the aggregate amount of the capital and

debts of the Company.

4. The Company may enter into and carry into cifect agree-
ments for the supply of electrical energy in bulk by the Company
to any local authority company or person authorised to supply
electricity outside the horough of Blackpool and the urban district
of TFleetwood under the provisions of the Hlectric Laghting A.ct

1882.

5. The Company may subject to the provisions of Part I1I.
of the Companics Clauses Act 1863 raise by the creation and issue
of new shares any additional capital not exceeding in the whole
sixty thousand pounds and such new shares may be wholly or
partially ordinary sbares or wholly or partially preference shares
as the Company think fit but the Company shall not issue any
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share of less nominal value than ten pounds nor shall any sharc
vest in the person or corporation accepting the same unless and
until & sum not being less than one-fifth of the amount of such
share shall have been paid in respect thereof Provided always
that notwithstanding anything contained in section 17 of the
Companies Clauses Act 1863 any ncw ordinary shares issued under
the powers of this Act shall if the existing ordinary shares of the
Company are at a premium be offered to the then holders of
the existing ordinary shares in the proportions prescribed by that
section but at such price or sum as the directors of the Company
shall determine.

6. One-fifth of the amount of a share shall be the greatest
amount of a call and two months at least shall be the interval
between successive calls and three-fifths of the amount of a share
shall be the utmost aggregate amount of calls made in any year
upon any share:

If by the conditions of allotment of any share the whole or part
of the balance due in respect thereof subsequent to or other
than the amount paid on application shall be made payable by
instalments every such instalment shall when due be paid to the
Company by the person who for the time heing shall be the
registered holder of the share and such instalments shall be deemed
to be calls within the meaning of the provisions of the Companies
Clauses Consolidation Act 1845 with respect to the payment of
subscriptions and the means of enforcing the payment of calls
and of Part I. of the Companies Clauses Act 1868 with respect
to the cancellation and surrender of shares and such provisions
shall apply thereto accordingly.

7. Except as otherwise expressly provided by the resolution
creating the same no person shall be eatitled to vote in respect of °

any new shares or stock created by the Company under this Act
to which a preferential dividend shall he assigned.

8. If any money be payable to a shareholder or morigasee or
debenture stockholder being a minor idiot or lunatic thc 1cco1pt

of the guardian or committee of his estate shall he a sufficient
discharge to the Company for the same.

9. The Company may in respect of the additional capital of
sixty thousand pounds which they are by this Act authoriscd

to raise from time to time horrow on mortgage of the under taking
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in addition to the sums which they are already authorised to
borrow any sum or sums not excceding in the whole twenty
thousand pounds but no part of such sum of twenty thousand
pounds shall be borrowed until shares for the whole of the capital
in respect of which 1t is to be borrowed arc issued and accepted
and onc-hali of such capital is paid up and the Company have
proved to the justice who is to certify under the forticth section
of the Companies Clauses Consolidation Act 1845 (before he so
certifics) that shares for the whole of such capital have hecen
issued and accepted and that one-half of such capital has heen
paid up and that not less than one-fifth part of the amount of
each separate share i such capital has bheen paid on account
thereof before or at the time of the 1ssne or acceptance thereof and
the Company have proved to such justice as aforesaid hefore he
so certifies that such shares were 1ssued and accepted and to the
cxtent aforesaid paid up bond fide and are held by the persons
or corporations to whom the same were issued or their executors
administrators succcssors or assigns and that such persons or
corporations or their executors administrators snceessors or assigns
arc legally liable for the same and upon production to such justies
of the books of the Company and of such other evidence as he
shall think suflicient he shall grant a certificate that the proof
alorecsaid has been given which certificate shall be sufficient evidence
thercof.

10. Section 18 of the Act of 1896 is hecreby repealed bug
without prejudicc to amny appointment which may have been
made or to the continuance of any proceedings which may have
been commenced prior to the passing of this Act under that
section The mortgagees of the Company may enforce payment of
arrears of interest or principal or principal and interest due on
their mortgages by the appointment of a receiver and in order
to authorise the appointment of a recciver in respect of arrears
of principal the amount owing to the mortgagees by whom the
application for a receiver shall be made shall not be less than six
thousand pounds in the whole.

11. The Company may create and issue debenture stock subject
to the provisions of Part Ill. of the Companies Clauses Act 1863
and of scction 19 of the Act of 1896.

12. The principal moneys sccured by all mortgages sranted
by the Company in pursuance of the powers of any Act of
4.




(61 & 62 Vicr.]  Blackpool and Fleetwood Tramroad [Ch_ cl.]

Act, 1898.

Parliament before the passing of this Act and subsisting at the
passing hereof shall during the continuance of such mortgages
have priority over the principal moneys secured by any mortgages
eranted by virtue of this Act.

13. Every mortgage of the Company’s undertaking shall be
deemed to comprise all purchase money which may be paid to the
Company in the event of a compulsory sale to the local authority
under section 48 of the Tramways Act 1870 and may comprise

all or any moneys carried to the contingency fund according to
the terms of the mortgage.

14. Every mortgage deed granted by the Company under this
Act shall be endorsed with nofice that such morteage will not be
a charge upon the tramways m the event of their being purchased
by the local authority under the forty-third section of the Tramways
Act 1870.

15. All moneys raised under this Act whether by shares
debenture stock or borrowing shall be applied only for the general
purposes of the Company’s undertaking being in every case purposes
to which capital is properly applicable.

16. No interest or dividend shall be paid out of any sharec or
loan capital which the Company are by this Act authorised to raise
to any shareholder on the amount of the calls made in respect of
the sharves held by him  Provided always that nothing in this Act
shall prevent the Company from paying to any shareholder such
interest on money advanced by him beyond the amount of the

calls actually made as is in conformity with the Companies Clauses
Consolidation Act 1845.

17. The Company shall not out of any money by this Act
authorised to be raised pay or deposit any sum which by any
Standing Order of either House of Parliament now or hereafter in
force may be required to be deposited in respect of any application
to Parliament for the purpose’of obtamning an Act authorising the

Company to construct any other tramway or to execute any other
work or undertaking.

18. Nothing herein contained shall be dcemed or construed to
exempt the Company or the tramways from the provisions of any
general Act relating to tramways now in force or which may
hercatter pass during this or any futurc session of Parliament or
from any futurc revision or alteration under the authority of
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A'I.)_'_.lfgs' Parliament of the maximum tolls or charges authorised to be taken
by the Company.

Costs of Act. 19, All costs charges and oxpenses of and preliminary and
incident to the preparing for obtaining and passing of this Aect
or otherwise 1n relation thereto shall be paid by the Company.
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