[61 & 62 Vicr.] Qas Light and Cvke Compony’'s [Ch. clxxii.]
(Capital Consolidation) Act, 1898.

CHAPTER clxxil.
An Act to consolidate and convert the capital of the Gas .A.p. 139s.

p——ma

Light and Coke Company and for other purposes.
[2nd August 1898. ]

‘v HEREAS the Gas Light and Coke Company (herein-atter

called ¢ the Company ) was originally incorporated by Royal
Charter dated April the thirtieth one thousand eight hundred
and twelve under the authority of 50 Geo. 3. cap. 163 (local and
personal) and received further powers under divers subsequent
Acts being finally incorporated 1m perpetumity by 59 Geo. 3. cap. 20
(local) :

And whereas by the Gas Light and Coke Company's Act 1868
all the prior Acts of the Company were repealed and the Company
was continued and the provisions of all sueh prior Acts were
consolidated :

And whereas the Company 1s subject to the Acts set out in
Schedule A to this Act:

And whereas under Orders in Council confirming schemes made
under the City of London Gas Act 1868 and the Gas Light and
Coke Company’s Act 1871 respectively the companies set out
in Part I. of Schedule B to this Act were amalgamated-with the
Company : -

And whereas the Victoria Docks Gas Company’s undertaking
was purchased by and the Equitable Gas Light Company was
amalgamated with the Company under and by the Acts respectively
referred to in Part 11. of Schedule B to this Act:

And whereas the present capital stocks and debenture stocks of
the Company (issued and unissued) are set out in Schedules C
and D to this Act and the classes dividends interest and nature of
such stocks are more fully described in Schedule E. to this Act :

And whereas it is expedient that the capital and debenture
stocks of the Company should be respectively consolidated and
converted in the manuper set forth in this Act and in Schedule E
hereto :
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And whereas it is expedient that the provisions herein-aftey
contained should be made :

And whereas the objects of this Act cannot be attained without
the authority of Parliament:

May it therefore please Your Majesty that it may be enacted
and be it enacted by the Queen’s most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal
and Commons in this present Parliament assembled and by the
authority of the same as follows (that is to say) :(—

1. This Act may be cited as the Gas Light and Coke Company’s
(Capital Consolidation) Act 1898.

2. This Act and the Acts referred to in Part I. of Schedule A
hereto may be ecited collectively as the Gas Light and Coke
Company’s Acts 1868 to 1898.

3. The A Five Per Centum Preference Stocks 4th and bth issues
the B Maximum Stock and the CD EF G J and K Preference
Stocks referred to in the first column of Schedule E to this Act
are herein-after in this Act referred to collectively as ‘“ the Company’s
existing preference stocks.”

4., As on and from January the first one thousand eight hundred
and ninety-nine all the Company’s existing preference stocks
set out in the first column of Schedule B to this Act amounting
together to the sum of one million eight hundred and six thousand
five hundred and ninety pounds shall be (by force of this Act
only and without any other requisite) consolidated and converted
into one stock to be called ¢ four per centum consolidated preference
stock” and of the amount of three millions seven hundred and
ninety-nine thousand seven hundred and thirty-seven pounds ten
shilings and such four per centum consolidated preference stock
shall belong to and be divided among the persons who are
immediately before January the first one thousand eight hundred
and ninety-nine entitled to be the holders of the Company’s
existing preference stocks in the proportions shown in the fifth
column of the said Schedule E The said four per centum
consolidated preference stock shall as from Janunary the first one
thousand ecight hundred and ninety-nine he entitled to a fixed
preferential dividend at the rate of four per centum per annum
payable out of the profits of the Company i priority to all the
other stocks of the Company for the time being other than

"~ debenture stoek and other than the A Fivo per Centum Preference
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‘Stocks 1st 2nd and 3rd issues referred to in the first column of A.D. 1393

Schedule H to this Act.

O. As on und from January the first one thousand eight hundred
and nmety.nine the Company’s H Maximum Stock set out in the
sald Schedule E amounting to one million three hundred thousand
pounds shall be (by force of this Act only and without any other
requisite) converted into two millions six hundred thousand pounds
stock to be cailed *“ three and a half per centum maximum stock ”
and such three and a half per centum maximum stock shall belong
to and be divided among the persons who are immediately before
January the first one thousand eight hundred and ninety-nine
entitled to be the holders of the said H Maximum Stock in the

proportion shown in the fifth column of the said Schedule E The

said three and a half per centum maximum stock shall (subject as
herein-after provided) be as from January the first one thousand
cight hundred and ninety-nine entitled to a maximum dividend
of three and a half per centum per anpum instead of a maximum
dividend of seven per centum per annum.

6.—(1.) As on and from January the first one thousand eight
hundred and ninety-nine the Company’s A Ordinary Stock issued
before the passing of this Act and amounting io five ‘millions nine
hundrea and twenty-two thousand two hundred and thirty pounds
and set out in the first column of the said Schedule E shall he
(by force of this Act only and without any other requisite)
converted into fourteen millions eight hundred and five thousand
five hundred and seventy-five pounds stock to be called ¢ ordinary
stock™ and such ordinary stock shall belong to and be divided
among the persons who are immediately before January the first
one thousand eight hundred and ninety-nine entitled to be the
holders of the said A Ordinary Stock in the proportion shown in
the fifth column of the said Schedule E.

(2.) The Company’s existing power to create and issue A Ordinary
Stock to the amount of one hundred and seventy-five thousand
pounds shall as from the passing of this Act be deemed to be
a power 1o create and issue and the Company may create and
issne accordingly ordinary stock to the amount of four hundred
and thirty-seven thousand five hundred pounds which when issued
is in all respects and for all purposes whatsoever to form one
stock with the ordinary stock into which the Company’s existing
A Ordinary Stock is by this Act converted as aforesaid but subject
as aforesaid the Company shall be and continue entitled and liable

o issue the unissued ordinary stock as if the same were unissued
A 2 3
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A Ordinary Stock Except to the extent of the increase in this
subsection provided for nothing in this Act shall be construed
as authorising any incrcase of nominal sharve capital of the
Company :

Provided that the Company shall rateably with and after the
issuc of any part of the said four hundred and thirty-seven
thousand five hundred pounds ordinary stock from time to time
hefore issuing any further amount of ordinary stock issue such an
amount of the unissued three per centum consohidated debenture
stoeck of three hundred and fifty thousand pounds (herein-after
referred to) that the nominal amount of three per centum
consolidated debenture stock issued after the passing of this Act
shall be equal to four-fifths of the nominal amount of such
ordinary stock theretofore issued after the passing of this Act and
the Company shall not at any time after the first 1ssue ot such
ordinary stock after the passing of this Act issue any further
amount of such ordinary stock until they have obtained from
a justice of the peace a certificate that they have atter the passing
of this Act issmed an amount of the said three per centum
consolidated debenture stock equal to four-fifths of the nominal
amount of such ordinary stock issued after the passing of this
Act and on production to such justice of the books of the Company
and of such other (if any) evidence as may be necessary to
prove compliance with the tenor of such certificate such justice
is hereby authorised and required to give such certificate under

his hand.

7.—(1.) As on and from January the first one thousand eight
hundred and ninety-nine all the Company’s existing dechenture
stocks issued before the passing of this Act and set out in the
first column of the said Schedule K amounting together to two
millions three hundred and sixiy-four thousand pounds shall be
(by force of this Act only and without any other requisite)
consolidated and converted into one stock to be called ““three per
centum consolidated debenture stock ” and of the amount of
three millions eight hundred and forty-three thousand nine
hundred and seventy-five pounds and such three per centfum
consolidated debenture stock shall belong to and be divided among
the persons who are immediately before January the first one
thousand eight hundred and ninety-nine entitled to be the holders
of the issued debenture stocks set out in the first column of the
said Schedule E in the proportions shown in the fifth column
of tic said Schedule E  The said three per centum consolidated
debenture stock shall as from dJanuvary the first onc thousand
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(Capital Consolidalion) Adct, 1898,
eight hundred and ninety-nine be cntitled to and bear interest A.D 1808,
aft the uniform rate of three per centum per annum ir llew
of the several rates shown in the second column of the said
Schedule 1.

(2.) The Company’s existing power to create and issuc debenfure
stock to the amount of one hundred and seventy-five thousand
pounds shall as from the passing-of this Act be deemed to he
a power to create and issue and the Company may create and
issue aceordingly three per centum consolidated debenture stock
to the amount of three hundred and fifty thousand pounds which
when issued is in all respects and for all purposes whatsoever to
form onc debenture stock with the three per centum consolidated
debenture stock into which the Company's existing debenture
stocks (heretofore issued) are by this Act consolidated and converted
as aforesaid but subject as aforesaid the Company shall be and
continue entitled and liable to issue the unissued three per eentun
consolidated decbenture stock as if the same were the existing
unissued debenture stock Provided that the Company shall 1ssue
the said threc hundred and fifty thousand pounds three per centum
consolidated debenture stock rateably with but after the uvissued
ordinary stock of four dundred and thirty-seven thousand five
hundred pounds (hcrein-before referred to) and so that the
Company shall from time to time before 1ssuing any part or
further part (as the case may be) of the said three per centum
consolidated debenture stock have issued an amount or a further
amount (as the case may be) of the said ordinary stock bearing to
such part or further part of the said three per centum consolidated.
debenture stock the proportion of five to four and the company
before issuing any such part or further part of the said three
per centum consolidated debenture stock shall obtain from a
justice of the peace a certificate that an amount of. the said
ordinary stock has been issued after the passing of this Act which
entitles the Company to issue a specified amount or further amount
(as the casc may be) of the said three per centum consolidated
debenfure stock and on production to such justice of the books
of the Company and of such further (if any) evidence as may be
necessary to prove the Company to be entitled to a certificate of the

tenor aforesaid such justice is hereby authorised and required fo
give such certificate as aforesaid under his hand.

(3.) Subject to any priorities or preferential righils to which
the holders of the Lmperial Gas Light and Coke Company’s ten
per centum bonds set” out in Schedule D to this Act are now
entitled over any of the debenture stocks set out in the said
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Schedule D the said three per ventum consolidated debenture stock
shall be a charge upon the whole of the Company’s undertaking
and any priorities or preferential rights which the holders of any
of the debenture stocks referred to in the said Schedule D now
have over the said ten per centum bonds shall continue to subsist
to the same extent and amount as heretofore but shall enure for
the benefit of the whole of the holders of the said three per centum
consolidated debenture stock rateably.

8. Subject to the provisions of this Act on January the first one
thousand eight hundred and ninety-nine the Company shall register
in the name of every person enfitied to be the holder of any of the
Company’s four per centum consolidated preference stock three and
a half per centum maximum stock ordinary stock or three per
centum consolidated debenture stock the amount of four per
centum consolidated preference stock three and a balf per centum
maximum stock ordinary stock or three per centum consolidated
debenture stock to which he is under this Act entitled and shall 1n
due course on application by him issue to every person entitled to
he such a holder as aforesaid free of charge in exchange for his
certificatc or certificates of his holding of or title to any of the
Company’s existing preference stocks existing H Stock existing
A Ordinary Stock or existing debenture stocks a certificate for and
representing such amount of four per centum consolidated
preference stock ihree and a half per centum maximum stock
ordinary stock or three per centum consolidated debenture stock as
he is entitled to under the provisions of this Act Provided always
however that the Company shall not be required to issue any new
cerlificate unless and until the existing certificate or certificates in
substitution for which it is to be issued shall either have been
egiven up to the Company to be cancelled or have been proved to
the reasonmable satisfaction of the Company to have been lost or
destroyed and an indemnity given to the Company against any and
every claim in respect thereof and the Company shall not be
compellable to pay any dividend on any capital stock nor any
interest on any debenture stock payable 1n respect of any half-year
after that ending December the thirty-first one thousand eight
hundred and ninety-eight unless and until an exchange of
certificates relative to such stcck in accordance with this Aet has
been applied for and the exchange has been duly effected.

O. The several new o substimted capital and debenture stocks
to be allotted under the foregoing provisions of this Act shall
remain and be vested in the persons respectively entitled under
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the provisions of this Act to such new or substituted capital or
debenture stocks and be held by them upon the same trusts and
subject to the same powers provisions declarations agreements
covenants conditions cngagements charges liabilifies and incum-
brances as affected thic existing capital and debenture stocks
respectively in substitution for which such new or substituted
capital and debenturc stocks are respectively issued and any deed
or instrument or any testamentary or other disposition referring to
the existing capital and debenture stocks shall take effect with

reference to the whole or a proportionate part as the case may be
of the new or substituted stocks respectively.

10. The holders of the Company’s four per centum consolidated
preference stock three and a half per centum maximum stock
ordinary stock and three per centum consolidated debenture stock
shall (subject to the express provisions of this Act) respectively be
and continue entitled and subject to all their existing rights and
liabilities as holders of the existing capifal and debenture stocks
except that on and after January the first one thousand eight
hundred and ninety-nine they shall cease to be euntitled to any
dividends or interest other than the dividends or interest provided
for by this Act and that on and affer the said date they shall be
entitled to be and be holders of their proper proportions of the

respective new or substituted capital and debenture stocks created
by this Act.

11, The said new or substituted capital and debenture stocks
shall be issued and be transferable only in amounts of five pounds
or multiples thereof and the Company shall not pursuant to the
section of this Act the marginal note whereof is ‘“ Company to
“ register new capital and debenture stocks in lieu of existing
¢ stocks in names of persons entitled” register any person or
issue to any person a certificate as holder of any amount of such
new stocks other than an amount of five pounds or some multiple
thereof.

Where any person would be entitled under the provisions of
this Act to an amount of new or substituted capital or debenture
stock which is less than five pounds or which exceeds five pounds
or some multiple of five pounds by an amount which is less than
five pounds the Company in lieu of registering such person and
issuing to him a certificate as holder of an amount of stock which
1s less than five pounds or as holder of the excess aforesaid over

five pounds or some multiple of five pounds shall pay to him the
A 4 1
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value thercof at the market price of the day upon which such
person would have heen but for this section entitled under this
Act to the issue to him of a new certificate for such amount of
stock less than five pounds or for such excess aforesaid and the
Company may either cancel all or any of the stock so paid for
or reissue the same to any willing purchaser thereof in amounts of
five pounds or multiples thereof but not otherwise.

12. All the Company’s capital and debenture stocks set out in
the eichth column of the said Schedunle K shall be deemed to have
been created and issued pursuant to the Acts set out in Part J.
of Schedule A to this Act and this Acet and the Acts incorporated
with the said Acts or any of them.

13. The holders for the time heing of the Company’s A Five
per Centum Preference Stocks 1st 2nd and 3rd issues referred
to in the first column of the said Schedule E shall in lieu of any
right which they now have to exchange or convert such stock for
or into the Company’s existing A Ordinary Stock be entitled to
a similar right to exchange or convert their stock for or into
ordinary stock of the Company in the proportion of two hundred
and fifty pounds of ordinary stock for every one hundred pounds
of such A Five per Centum Preference Stocks Such ordinary
stock shall form one uniform stock with the other ordinary stock
of the Company ard shall entitle the holder to the same rights and
subject him to the same liabilities as the holders of such ordinary

stock are entitled or subject to.

14. At all general meetings of the Company every holder of
capital stock shall be entitled to have one vote ior every two
hundred and fifty pounds stock mp to one thousand pounds and
he shall have an additional vote for every one thousand pounds
stock beyond the first one thousand pounds stock held by him
up to five thousand pounds and an additional vote for every two
thousand five hundred pounds stock held by him beyond the first
five thousand pounds stock Provided that nc stockholder shall be
entitled to vote for a less amount of stock than two hundred and
fifty pounds nor to have more than ten votes.

15.—(1.) From and after January the first one thousand eight
hundred and ninety-nine the standard rate of dividend upon the
Company’s ordinary stock shall be four pounds per centum per
anpum and such standard rate shall be deecreased or increased in
accordance with the increasc or decrease 1n the standard price of
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gas of three shillings and ninepence per one thousand cubic feet A.D.189%.
(that is to say) i— -
For every penny or part of a penny charged in any calendar
year in excess or in diminution of the standard price f gas the
standard rate of dividend shall for such year be reduced or
inereased by two shillings.

(2.) In the application of such shding scale the maximum price
charged by the Company to private consumers during any calendar
year shall be taken to be the price charged in such calendar year
and such maximum price is in this Act called the * anthorised
price ” and the rate of dividend on the Company’s ordinary stock
for the time being distributable in aecordance with the above scale
is in this Act called the ¢ authorised rate of dividend.”

(3.) Insections 21 and 22 and the latter part of section 23 of the
Gas Light and Coke Company Act 1876 the words ““ standard rate
of dividend ”’ shall have the same meaning as is herein assigned to
the words * authorised rate of dividend.”

16. The net profits of the Company which remain after providing Application

for the dividends on the Company’s several preference stocks shall ©f net profits

be applicable in the first place in paying rateably and without iffi‘; gr[{:r

preference or priority a dividend up to three pounds ten shillings dividendson
per centum per annum on the Company’s three and a half per Eff,fﬁ':me
centum maximum stock and up to two pounds sixteen shillings
per centum per annum on the Company’s ovdinary stock The
three and a half per centum maximum stock shall in no case
be entitled in any year to any dividend in excess of the rate of
three pounds ten shillings per centum per annum but any surplus
profits available after the payment of the said dividends of three
pounds ten shillings and two pounds sixteen shillings per centum
per annum On the three and a half per centum maximum stock
and ordinary stock respectively shall be applicable in payment
of further dividends on the ordinary stock up to the amount
permitted by law So long as the authorised price of gas does
not exceed four shillings and ninepence per thousand cubic feet
and the authorised rate of dividend on the ordinary stock does
not fall below the rate of two pounds sixteen shillings per centum
per annum the rate of dividend distributable on the three and a
half per centum maximum stock shall continue to be three pounds
ten shillings per centum per annum but if the authorised price
of gas exceeds four shillngs and ninepence per thousand cubic
fect or the authorised rate of dividend on the ordinary stock falls
below the rate of two pounds sixteen shillings per centum per
annum then for every mecrease of one penny in the authorised

9.
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price of gas above four shillings and ninepence per thousand
cubic feet or fall of two shillings in the authorised rate of
dividend on the ordinary stock the rate of dividend on the three
and a half per centum maximum stock shall be reduced by two
shillings and sixpence Subject to the provisions of this Act the
making of dividends on the three and a half per centum maximum
stock and the ordinary stock is subject to the provisions of the
Companies Clauses Consolidation Act 1845 with respect to the

making of dividends.

17. From and after Januvary the first one thousand eight
hundred and ninety-nine the qualification of a director of the
Company shall be the possession in his own right of ordinary
stock of the Company of the nominal amount of five thousand
pounds at least and that of an auditor of the Company shall be the
possession In his own right of ordinary stock of the Company of
the nominal amount of fifteen hundred pounds at least.

18. Nothing in this Act shall he deemed to authorise the
Company to increase the amount of its insurance fund beyond
tour hundred and sixty thousand two hundred pounds.

19. Whereas the conversion by this Act authorised may affect
the market prices of the Company’s stocks Therefore be it enacted
that in the event of any purchase of the Company’s undertaking

£ by a public or local authority the market prices of the Company’s

stocks shall not be taken into consideration in determining the
price to be paid for the said undertaking.

20. All costs charges and expenses preliminary to and of and
incidental to the preparing of applying for and obtaining and
passing of this Act shall be paid by the Cowpany out of its
revenue.

21. Any provisions in any of the Acts or schemes referred to
in Schedules A and B to this Act inconsistent with or repugnant
to the provisions of this Act are hereby repealed to the extent
of such inconsistency or repugnance amd the Acts referred to In
Schedule A to this Act shall save so far as the same may have been
repealed. apply in regard to the Company throughout its district for

the time being.
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SCHEDULES referred to in the foregoing Act.

SCHEDULE A.

Part 1.

Aects of Parliament obtained by the Gas Light and Coke Company
and so far as the same are not repealed still applicable to the

Company :— |
(a) The Gas Light and Coke Company’s Act 1868.
(B) The Gas Light and Coke Company’s Act 1870.
(¢) The Gas Light and Coke Company’s Act 1871.
(D) The Gas Light and Coke Company’s Act 1872,
() The Gas Light and Coke Company's Act 1872.
(¥) The Gas Light and Coke Company Act 1876.

Part 11.

General Acts applicable to the Company so far as the same are not

repealed in regard to the Company :—
The Gasworks Clauses Act 1847.
The Gasworks Clauses Act 1871.

The Metropolis Gas Act 1860.
The City of London Gas Act 1868.

11
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SCHEDULE B.

Part T,

|61 & 62 Vier. ]

Schemes of Amalgamation under the City of London Gas Act 1868

and the Gas Light and Coke Company’s Act 1871 respectively.
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(Capital Consolidation) Act, 1898.
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