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CHAPTER Ixxiv.

An Act for conferring further powers on the lIsle of AD. 1898

Thanet Gaslight and Coke Company.  [lst July 1898.]

"N'/THERE AS by an Act of Parhament passed in the fifth year

of the reign of His late Majesty King (reorge the Fourth
and intituled ** An Act for lighting with gas the towns or villages
““ of Margate Ramsgate and Broadstairs and places adjacent in
“ the county of Kent’ (herein-after called “the recited Act ™)
the Isle of Thanet Gaslight and Coke Company (herein-after called
¢ the Company ”’) were incorporated and were (amongst other
things) authorised to manufacture and supply gas within the limits
by the recited Act prescribed : |
- And whereas by the recited Act the Company were authorised to
raige in share capital twenty-four thousand pounds:

And whereas by the Thanet Gas Act 1877 (herein-after called
“the Act of 1877 ) it was recited that the Company had raised
and issued and expended the whole of their authorised share
capital and in addition had expended out of the profits of their
undertaking large sums of money amounting in the whole to the
sum of forty-eight thousand pounds and upwards upon the general
improvement and extension of their undertaking and had not up to
the time of the passing of that Act received any retwrn whatever
from the large amount so expended And it was further recited
by the said Act that the Company had sold a portion of their
undertaking to the Ramsgate Local Board in accordance with the
provisions of the Ramsgate Liocal Board Act 1877 and that the said
portion constituted as nearly as could be ascertained one-half of
their whole undertaking as 1t then existed :

And whereas by the Act of 1877 it was enacted that in respect
of the sum of twenty-four thousand pounds (being one-half of the
gaid sum of forty-eight thousand pounds) the Company should be
permitted to treat the sum of sxteen thousand pounds as fully
paid-up capital and to pay a dividend thereon :
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And whereas by the Act of 1877 it was further enacted that with
respect to the capital of the Company the sum of twelve thousand
pounds (being one-half of the said authorised share capital of
twenty-four thousand pounds) and the sald sum of sixteen thousand
pounds should be consolidated and treated as one sum of twenty-eight
thousand pounds stock to be called and herein-after called “Margate
consohdated stock *’:

And whereas it was further enacted by the Act of 1877 that
the standard rate of dividend on such stock and on the additional
capital authorised by the said Act as herein-after mentioned should
be seven pounds per centum per annum subject to an increase or
diminution thereof according to the price charged as prescribed in
the said Act :

And whereas by the Act of 1877 the Company were authorised
to raise an additional capital not exceeding in the whole sixteen
thousand pounds by the issue of six hundred and forty shares of
twenty-five pounds each and such shares were to be designated
““new shares ™ :

And whereas the whole of the said additional capital has been
converted into and consgolidated with the Margate consolidated
stock and the ordinary capital of the Company now consequently
consists of a consolidated stock (herein-after called *the 1877
consolidated stock ) amounting to forty-four thousand pounds
bearing a uniform standard dividend of seven pounds per centum
per annum subject to increase or diminution as herein-before
mentioned :

And whereas it 19 expedient that the 1877 consolidated stock
with a standard rate of dividend of seven pounds per centumn per
annum should be converted into a capital of one and the same class
but of twice the amount of such consolidated stock bearing the
uniform standard rate of dividend of three pounds and ten shillings
per centum per annum subject to increase or diminution under the
sliding scale as herein-after preseribed :

And whereas by the Act of 1877 the Company were authorised to
borrow in respect of the Margate consolidated stock any sum or
sums not exceeding in the whole seven thousand pounds and in
respect of the new shares any sum or sums not exceeding in the
whole the sum of four thousand pounds:

And whereas the Company have created 1ssued and expended the
whole of their authorised capital and have borrowed on mortgage
and now owe the whole sum authorsed to be so borrowed and in
addition they owe the sum of two thousand pounds:

And whereas the demand for gas within the Company’s limits
of supply is increasing and it is expedient that the Company be

2




(61 & 62 Vicr.] Thamet Glas Aet, 1898. [Ch. Ixxiv.]

authorised to raise additional capital as herein-after provided in A.D. 1898.
order to enable them to meet such increased demand : —
And whereas it i8 expedient that the Company be empowered to
purchase by agreement additional lands : ..
And whereas the objects aforesaid cannot be effected without the
authority of Parliament :
May it therefore pleagse Your Majesty that it may be enacted and
be it enacted by the Queen’s most Excellent Majesty by and with
the advice and consent of the Liords Spiritual and Temporal and
Commons in this present Parliament assembled and by the authority
of the same as follows (that is to say) :—

1. This Act may be cited as the Thanet Gas Act 1838. Short title.

2. The Gasworks Clanses Acts 1847 and 1871 the provisions of Incorpora-
the Companies Clauses Consolidation Act 1845 with respect to the ti;;‘;jl Acts
following matters (that 1s to say) i— : |

The distribution of the capital of the Company into shares ;

The transfer or transmission of shares;

The payment of subscriptions and the means of enforcing the

payment of calls ;

The forfeiture of shares for non-payment of calls ;

The remedies of creditors of the Company against the share-

holders ;

The borrowing of money by the Company on mortgage or bond ;

The consolidation of shares into stock ;

The making of dividends ;

The giving of notices ;

The provision to be made for affording access to the special Act

by all parties interested ;
and Part I. (Cancellation and Surrender of Shares) Part II.
(Additional Capital) and Part III. (Debenture Stock) of the
Companies Clauses Act 1863 as amended by the Companies Clauses
Act 1869 the Lands Clauses Acts (except the provisions of the
last-mentioned Acts with respect to the purchase and taking of
lands otherwise than by agreement) are subject to the provisions

and so far as apphcable to the purposes of this Act incorporated
with and form part of this Act.

3. In this Act the several words and expressions to which Interpre
meanings are assigned by the Acts wholly or partially incorporated 0P
herewith have the same respective meanings unless there be
something in the subject or context repugnant to such construction.

4. The Uompany may for the purposes of their undertaking Power to

purchase (by agreement but not otherwise) and hold in addition to F“rghfe
any other lands they have acquired or are authorised to acquire ;‘*g'i.eimﬁm,
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upder the Act of 1877 any lands and hereditamenfs not exceeding
in the whole thirteen aeres which the Company may from time to
time require for the purposes of their works and undertaking and

.the Company may on any lands for the time being belonging to

them erect fit up maintain and let offices houses and dwellings for
their officers and servants but the Company shall not create or
permit a nuisance on any such lands and no lands shall be used by
the Company for the purpose of manufacturing gas or residual
products except the lands described in the schedule to the Act of
1877 and no lands shall be used for storing gas or residual products
other than the lands so described except with the consent of the
mayor aldermen and burgesses of the borough of Margate.

B. The Company shall not under the powers of this Act purchase
or acquire ten or more houses which on the fifteenth day of
December last were occupied either wholly or partially by persons
belonging to the labouring class as tenants or lodgers or except
with the consent of the Liocal Government Board ten or more houses
which were not o occupied on the said fifteenth day. of December
but have been or shall be subsequently so occupied.

For the purpose of this section the expression “ labouring class ™’
means mechanics artisans labourers and others working for wages
hawkers costermongers persons not working for wages bnt working
at some trade or handicraft without employing ofhers except
members of their own family and persons other than domestic
servants whose income does not exceed an average of thirty
shillmgs a week and the families of any of such persons who may
be residing with them.

6.—(1.) From and after the thirty-first day of December cne
thousand eight hundred and ninety-eight the capital of the Company
shall be eighty-eight thousand pounds (subject to increase as
herein-after provided) and such capital shall be a consolidated
ordinary stock (in this Act called *original consolidated stock™)
bearing a standard dividend of three pounds and ten shillings
per centum per annum Subject to alteration as herein-after
provided.

(2.) The original consolidated stock shall be divided among
and vested in the several persons their executors adminigtrators
guccessors and assigns who on the thirty-first day of December one
thousand eight hundred and ninety-eight were holders of the 1877
consolidated stock in proportion to the amount of such stock then
held by them respectively.

(3.) The Company may create and issue original consolidated
stock sufficient for the purposes aforesaid.
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(4.) All persons in whom any such stock shall be so vested shall
stand possessed thereof upon the like frusfs and subject to the
like powers provisions declarations agreements charges liens and
encumbrances upon or to which the stock and shares m respect of
which such original consolidated stock 18 so vested were on the
thirty-first day of December one thousand eight hundred and ninety-
eight subject and every deed or other instrument and every will
or testamentary disposition of or affecting or purporting to affect
or deal with the existing stock or shares shall take effect with
reference to the whole or a proportionate part as the case may be
of the original consolidated stock substituted therefor.

(5.) The Company shall call in and cancel the certificates of 1877
consolidated stock and shall i1ssue 1n heu thereof to every holder
of 1877 consohidated stock or shares new certificates for equivalent
amounts of original consolidated stock as provided by this Act.

(6.) Hvery such new certificate shall be issued free of charge.

(7.) No holder of stock or shares shall be entitled to a new
certiicate until he shall have delivered up to the Company to be
cancelled the stock or share certificate for which such certificate
of original consolidated stock is substituted or shall have proved
to the reasonable matisfaction of the Company the loss thereof.

(8.) Subject to the provisions of this section the provisions of
the Companies Clauses Consolidation Act 1845 with vespect to the
consolidation of shares into stock shall extend and apply to the
original consolidated stock.

Provided that in every case where under the provisions herein-
before contained a holder of existing stock would be entitled to
any fractional part of a pound of original consolidated stock the
Company shall not he bound to register such fractional part of a
pound of stock but may at the option of the Company payv to such
holder such a sum 1n cash as shall be equal to the market value of
such fractional part or receive from such holder such a sum in cash
as will make up the amount of stock to be vested in him to an
integral number of pounds and the amount of original consolidated
stock vested 1n such holder shall thereupon be reduced or increased
accordingly and the directors may raise the money necessary to
enable the Company to make such payment as aforesaid by the
issnue and sale from time to fime of such an amount of original
congolidated stock as may be requisite in that behalf.

7. Notwithstanding anything in this Act contained no person
shall become entifled to any fractional part of a pound of the
original consolidated stock created by or under the provisions of
this Act but in any case in which any such person would have
become entitled to a fractional part of a pound of such stock in
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out of the additional capital by this Act authorised to be raised a
sum in cash equal to the amount of such fractional part.

8. Auny transfer of original consolidated stock may be in
multiples of one pound so long as thereby the holding of any
stockholder of tho Company is mot reduced helow iwenty pounds
nominal value of stock Notice of this section shall be endorsed on
all stock certificates.

9. The Company may from time to time apply to the purposes
of this Act to which capital is properly applicable any moneys they
may have already raised or are authorised to raise and may from
time to time raise (in addition to their present authorised capital)
additional capital to such nominal amount as shall be sufficient to
produce including the premium (if any) which may be obtained on
the sale thereof the sum of eighty thousand pounds by the creation
and 1ssue at their option of new ordinary shares or stock or wholly
or partly by any one or more of these modes respectively but the
Company shall not issue any share created under the authority of
this Act of less nominal amount than ten pounds nor shall any such
share or stock vest 1n the person or corporation accepting the same
unless and until the full price of such share or stock including any
premium obtained upon the sale thereof shall have been paid in
respect thereof.

1Q. Subject to increase or decrease as by this Act provided the
profits of the Company to be divided among the shareholders in
any year shall not exceed the following rate (herein-atter called * the
standard dividend ’’) (that i1s to say) On the original consolidated
stock of eighty-eight thousand pounds the rate of three pounds and
ten shillings per centum per annum in respect of every one hundred
pounds of such capital and on the additional capital to be raised
under the powers of this Act the rafte of three pounds and ten
shillings per centum per annum 1n respect of every one hundred
pounds actually paid up of such capital as shall be 1ssued as
ordinary capital.

11. With respect to the decrease and increase of the standard
dividend payable by the Company according to 1ncrease or
decrease in the standard price of gas supplied by the Company
the following provision shall have effect 1n lieu of the provision
in that behalf contained in section 26 of the Act of 1877 (that 1s

to say):—
The Company may increase or reduce the price charged by them

for gas above or below the standard price subject to a reduction
6
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or increase in the dividend payable by the Company on the A.D. 1898.
ordinary share capital or stock as follows :— T
In respect of any year during any part of which the price
charged by the Company shall have been one penny or
part of a penny above the standard price the dividend
payable by the Company shall in respect of each penny or
part of a penny by which the standard price shall have
been incroased be reduced below the standard rate of
dividend by two shillings and sixpence on every one
hundred pounds of ordinary share capital or stock actually
paid up and so In proportion for any fraction of one
hundred pounds :
And in respect of any year during the whole of which the
price charged by the Company shall have been one penny
or more below the standard price the dividend payable by
the Company may in respeet of each penny by which the
standard price shall have been reduced be increased above
the standard rate by two shillings and sixpence on every
one hundred pounds of ordinary share capital or stock

actually paid up and so in proportion for any fraction of
one hundred pounds.

12. Subject as herein-after provided the additional eapital raised Privileges
by the Company under this Act by shares or stock shall be part of }‘%;id{;iaﬂ;%
the general capital of the Company and save as otherwise provided pnew capital.
in respect of such capital by the provisions of this Act the holders
of shares or stock 1n such additional capital shall be entitled to the
like rights of voting and other rights qualifications and privileges
in proportion to the amount of their shares or stock from time to
time paid up and be subject to the hike provisions and liabilities as
the holders of shares or stock in the present capital of the Company
Provided that except as otherwise expressly provided by the
resolution creating the same no person shall be entitled to vole in

respect of any shares or stock in such additional capital to which a
preferential dividend shall be assigned.

13. The Company may create and issue debenture stock subject Debenture
to the provisions of Part JII. of the Companies Clauses Act 1863 stock.

but notwithstanding anything therein contained the interest on all
debenture stock and on all mortgages at any time created and
1ssued or granted by the Company under this Act or any subsequent
Act shall subject to the provisions of any subsequent Act rank pari
passu (without respect to the dates of the securities or of the Acts
of Parliament or resclutions by which the stock and mortgages were
authorised) and shall have priority over all principal moneys secured
by such mortgages Notice of the effect of this enactment shall be
A4 7
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endorsed on all mortgages and certificates of debenture stock
granted or 1ssued under the authority of this Act.

14.. The mortgagees of the Company may enforce payment of
arrears of interest or principal or principal and interest due on their
mortgages by the appointment of a receiver In order to authorise
the appomtment of a receiver in respect of arrears of principal the
amount owing to the mortgagees by whom the application 1s made
shall not be less than one-tenth part of the total amount for the time
being owing by the Company under this Act or any previous Act.

15. Notwithstanding anything in this Act contained the Company
shall when any shares or stock in the additional capital created
under the powers of this Act are to be 1ssued and before offering the
same to the holders of any other shares or stock 1n the Company and
whether the ordinary shares or ordinary stock of the Company are
or is at a premium or not offer the same for sale by public auction
or by tender in such manner at such times and subject to such
conditions of sale as the Company shall from time to time determine
Provided that at any such sale no single lot shall comprise more
than one hundred pounds nominal value of shares or stock and that
the reserved price put upon such shares or stock shall not be less
than the nominal amount thereof and notice of the amounf of such
reserved price shall be sent by the Company 1n a sealed letter to the
Board of Trade not less than twenty-four hours before the day of
auction or the last day for the reception of tenders as the case may
be and such letter may be opened after such day of auction or last
day for the reception of tenders and not sooner And provided that
no priority of tender shall be allowed to any holder of shares or
stock in the Company or other person except that it any bid or offer
by tender of any holder or holders of shares or stockin the Company
or any gas consumer of the Company be the same 1in amount as any
bid or offer made by any ‘other person the bid or offer of such holder
or holders of shares or stock in the Company or gas consumer as
aforesaid shall be accepted 1n preference.

16. It shall be one of the conditions of any sale of shares or
stock under this Act that the full amount thereof including any
premium given by any purchaser af such sale shall be paid to the
Company within three months after such sale.

17. The intention to sell any such shares or stock by auction or
by tender shall be communicated in writing to the town clerk of
Margate and to the secrotary of the committee of the Liondon Stock
Exchange at least twenty-eight days before the day of auction or
the last day for the reception of tenders as the case may be and
notice of such intention shall be duly advertised once 1n each of two
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consecutive weeks 1n one or more local newspapers circulated within
the limits of supply.

18. When any shares or stock in the additional capital created
ander the powers of this Act have been offered for sale by auction
or tender and not sold the same shall be offered at the reserved price
put upon the same respectively for the purpose of sale by auction or
tender to the holders of the original consolidated stock and ordinary
shares or ordinary stock respectively of the Company in manner
provided by the Companies Clauses Act 1863 or to the gas con-
sumers of the Company Provided always that any shares or stock
so offered and not accepted within the time preseribed by the said
Act shall again be offered for sale by public auction or by tender m
the manner and subject to the provisions of this Act with respect to
the sale of shares and stock in the additional capital created under
the powers of this Act and any stock or shares not then sold shall be
again offered to the holders respectively of the original consolidated
stock ordinary shares or ordinary stock or the gas consumers of the
Company at the reserved price put upon the same at such last
mentioned sale and so from time to time until the whole of such
shares or stock is sold Provided that the reserved price put upon
such shares or stock at the second or at any subsequent sale may if
the directors of the Company think fit be less than the nominal value
thereof. |

19. Any sum of money which shall arise from the issue of any
such shares or stock by way of premium after deducting therefrom
the expenses of and incident to such issue shzll not be considered
as prohts of the Company but shall be expended in extending or
improving the works of the Company or in paying off money
borrowed or owing on mortgage by the Company and shall not
be considered ag part of the capital of the Company entitled to
dividend Provided that in any case where a power to raise money
by borrowing or to create an insurance fund is raade proportionate
to the paid-up capital the premium received from the sale of shares
or stock by auction or tender as herein-before provided shall for
such purpose be reckoned as part of the paid-up capital.

20. 1f the clear profits of the undertaking of the Company in
any year amount to a larger sum than is sufficient to pay the
dividend on the ordinary capital at the authorised rate the excess
heyond the sum necessary for that purpose may from time to time
to the extent of one per centum per annum upon the paid-up capital
of the Company be invested in Government or other securities and
the dividends and interest arising from such securities shall also

be mvested in the same or the like securities in order that the
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A.D.1898. same may accumulate at compound interest until the fund so

—~  formed amounts to a sum equal to one-twentieth of the paid-up

capital of the Company which sum shall form an insurance fund

to meet any extraordinary claim demand or charge which may at

any time arise against or fall upon the Company from accident

strikes or other circumstances which in the opinion of a court

of summary jurisdiction due care and management could not have

prevented and if such fund be at any time reduced it may theroafter

be again made up to the said sum and so from time fo time as

often as such reduction shall happen Provided that when and

so often as the said fund shall reach one-twentieth part of the

paid-up capital the interest thereon shall be carried to the credit

of the fund available for dividend Provided also that resort may

from fime to time be had to the insurance fuand to meet any

extraordinary claim demand or charge as aforesaid although such

fund may not at the time have reached or may have been reduced

below the full amount of one-twentieth as aforesadd Prowvided

further that the said fund shall not be increased by reason of the
consolidation of the existing capital of the Company.

Application ~ 21. If the clear profits of the undertaking of the Company
of excess of i gny year amount to a larger sum than is sufficient to pay the

fit - : : :
Eﬂhiiﬂ:ﬁr dividend at the authorised rate on the ordinary capital of the

rate of Company the excess or such portion of it as 18 not carried to

dividesd. the insurance fund shall be carried to the credit of the divisible
profite of such undertaking for the next following year.

Power o 22. Where in any year the dividend of the Company on the

gszfi te o ordinary capital of the Company shall exceed the standard rate

out of divi. Dy reason of the price charged by the Company for gas in such

dends 1n year being below the standard price then out of the amount of the

;ﬁ;zﬁ{ f.gfe divisible profits of the Company applicable to the payment of

of dividend such excess of dividend the Company may in such year set apart

and such sum as they shall think fit and all sums (if any) so set apart

application _ b

thereof. by the Company and the reserve fund of the Company existing
at the passing of this Act may be invested in Government or other
gecurities and the dividends and interest arising from such securities
may algo be invested in the same or the like securities in order
that the same may accumulate at compound interest and the fund
so formed shall be called ¢ the reserve fund ™ and shall be apphcable
to the payment of dividend in any year in which the clear profits of
the Company shall be insufficient to enable the Company in such
year to pay the dividend af the authorsed rate on the ordinary
capital of the Company and save as in thig Act provided no sum
shall in any year be carried by the Company to any reserve fund.
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23. Sections 7 8 9 and 10 of the Aect of 1877 are hereby
repealed.

24.. The Company may from time to ftime subject to the
provisions of this Act borrow ou debenture stock or mortgage of
the undertaking such further sum or sums of money as will make
the aggregate amount thereof equal to but not in excess of one-
third part of the amount of capital for the time being paid up 1n
the undertaking Provided that for the purposes of this section the
amount of the existing capital of the Company shall be deemed to
he forty-four thousand pounds.

25. The provismons of this Act relating to the offering of shares
or stock tor sale by public auction or by tender and to the apphca-
tion of the premium arsing from such sale shall so far asapplicable
apply mutatis mutandis in relation to the granting of mortgages
and the issuing of debenture stock by the Company under the
powers of this Act. |

26. The Company shall not have power to raise the money by
this Act authorised to be borrowed on mortgage or by the creation
of debenturs stock or any part thereof by the creation of stock

instead of borrowing or to convert info capital any money borrowed
under the provisions of this Act.

27. If any money be payable to a stockholder mortgages or
debenture stockholder being a minor idiot or lunatic the receipt of

the gunardian or committee of his estate shall be a sufficient discharge
to the Company for the same,

28. All mortgages granted by the Company in pursuance of any
Act of Parhament before the passing of this Act and subsisting at
the passing hereof shall during the continuance of such mortgages
and subject to the provisions of the Acts under which the same were
respectively granted have priority over any mortgages granted by
virtue of this Act but nothing in this section contained shall affect

any priority of the interest of any debenture stock at any time
created by the Company.

29. The Company may enter into and carry into effest agreements
with any local authority company or person either within or beyond
the Company’s limits of supply for the supply to such loeal authority
company or person of gas in hulk but the Company shall not supply
gas under this section for consumption within the disirict of any

gas company or local authority authorised to supply gas under

statutory authority without the consent of such company or local
authority.
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half-yearly dividend out of the then ascertamned profits of the
Company Provided that the amount of any interim half-yearly
dividend so declared shall not exceed in any half-year one-half
of the amount of the dividend payable under the provisions of

this Act.

35. If a person requiring a supply of gas from the Company has
previously quitted premises at which gas was supplied to him by
them without paying to them all gas meter stove or fitting rent or
other moneys due from him to the Company they may refuse to
furnish to him a supply of gas until he pays the same.

36. A notice to the Company from a consumer for a discontinu-
ance of a supply of gas shall not be of any effect unless it be 1n
writing and be left at or sent by prepaid letter to the principal
office for the time being of the Company.

37. All the costs charges and expenses of and incident to the
preparing for obtaining and passing of this Act or otherwise in
relation thereto shall be paid by the Company.
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