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Stock Transfer Act 1963

1963 CHAPTER 18

An Act to amend the law with respect to the transfer of securities. [10th July 1963]

Modifications etc. (not altering text)

C1

C2

Act modified (10.2.2000) by 2000 c. iii, s. 13(3) (with s. 16)

Act modified (22.3.2001) by 2001 c. i, s. 10(3) (with s. 13)

Act modified (4.12.2001) by 2001 c. v, s. 11(2)

Act modified (coming into force in accordance with s. 4 of the amending Act) by 2002 c. iii, s. 10(2)
Act modified (coming into force in accordance with ss. 4, 5 of the amending Act) by 2002 c. iv, s.
13(3)

Act modified (coming into force in accordance with s. 9 of the amending Act) by HBOS Group
Reorganisation Act 2006 (c. 1), s. 17(2)

Commencement Information

n

Act partly in force at Royal Assent see s. 6(2); Act wholly in force at 26.10.1963

Simplified transfer of securities.

(1) Registered securities to which this section applies may be transferred by means of an

instrument under hand in the form set out in Schedule 1 to this Act (in this Act referred
to as a stock transfer), executed by the transferor only and specifying (in addition to
the particulars of the consideration, of the description and number or amount of the
securities, and of the person by whom the transfer is made) the full name and address
of the transferee.

(2) The execution of a stock transfer need not be attested; and where such a transfer has

been executed for the purpose of a stock exchange transaction, the particulars of the
consideration and of the transferee may either be inserted in that transfer or, as the
case may require, supplied by means of separate instruments in the form set out in
Schedule 2 to this Act (in this Act referred to as brokers transfers), identifying the
stock transfer and specifying the securities to which each such instrument relates and
the consideration paid for those securities.
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(3) Nothing in this section shall be construed as affecting the validity of any instrument

which would be effective to transfer securities apart from this section; and any
instrument purporting to be made in any form which was common or usual before
the commencement of this Act, or in any other form authorised or required for that
purpose apart from this section, shall be sufficient, whether or not it is completed in
accordance with the form, if it complies with the requirements as to execution and
contents which apply to a stock transfer.

(4) This section applies to fully paid up registered securities of any description, being—

(a) securities issued by any company within the meaning of the ['Companies Act
1985] except a company limited by guarantee or an unlimited company;

(b) securities issued by any body (other than a company within the meaning of
the said Act) incorporated in Great Britain by or under any enactment or by
Royal Charter except a building society within the meaning of the V' Building
Societies Act [*?1986] or a society registered under [“the “Industrial and
Provident Societies Act 1965;]

(c) securities issued by the Government of the United Kingdom, except stock or
bonds in the ["the National Savings Stock Register] . .. °, and except national
savings certificates;

(d) securities issued by any local authority;

[*(e) units of an authorised unit trust scheme or a recognised scheme within the
meaning of [*"Part 17 of the Financial Services and Markets Act 2000.]]

[**(f) shares issued by an open-ended investment company within the meaning of
the Open-Ended Investment Companies Regulations 2001.]

Textual Amendments

F1

F2

F3
F4
F5
F6
F7
F8

Words substituted by Companies Consolidation (Consequential Provisions) Act 1985 (c. 9, SIF 27), ss.
21,23, 30, 31(8), Sch. 2

“1986” substituted by Building Societies Act 1986 (c. 53, SIF 16), ss. 54(3)(a)(5), 120, Sch. 18 Pt. I
para. 5

Words substituted by virtue of Interpretation Act 1889 (c. 63), s. 38(1)

Words substituted by Post Office Act 1969 (c. 48), s. 108(1)(f)

Words repealed by Finance Act 1964 (c. 49), Sch. 9

S. 1(4)(e) substituted by Financial Services Act 1986 (c. 60, SIF 69), s. 212(2), Sch. 16 para. 4(a)
Words in s. 1(4)(e) substituted (1.12.2001) by S.I. 2001/3649, arts. 1, 270

S. 1(4)(f) substituted (1.12.2001) by S.I. 2001/1228, regs. 1(2), 84, Sch. 7 para. 2; S.1. 2001/3538, art.
2

Modifications etc. (not altering text)

C3
C4
Cs

S. 1 amended by S.I. 1979/277, art. 3
S. 1 modified by S.I. 1990/18, art. 4
S. 1(3) modified by S.I. 1990/18, art. 3

Marginal Citations

M1
M2

1986 ¢.53.
1965 c. 12.
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2 Supplementary provisions as to simplified transfer.

(1) Section 1 of this Act shall have effect in relation to the transfer of any securities to
which that section applies notwithstanding anything to the contrary in any enactment
or instrument relating to the transfer of those securities; but nothing in that section
affects—

(a)

(b)

any right to refuse to register a person as the holder of any securities on any
ground other than the form in which those securities purport to be transferred
to him: or

any enactment or rule of law regulating the execution of documents by
companies or other bodies corporate, or any articles of association or other
instrument regulating the execution of documents by any particular company
or body corporate.

(2) Subject to the provisions of this section, any enactment or instrument relating to the
transfer of securities to which section 1 of this Act applies shall, with any necessary
modifications, apply in relation to an instrument of transfer authorised by that section
as it applies in relation to an instrument of transfer to which it applies apart from this
subsection; and without prejudice to the generality of the foregoing provision, [“the
references to an instrument of transfer in section 775 of the Companies Act 2006
(certification of instrument of transfer)] shall be construed as including a reference to
a brokers transfer.

(3) In relation to the transfer of securities by means of a stock transfer and a brokers
transfer—

(a)

(b)

any reference in any enactment or instrument (including in particular
["section 770(1)(a) of the Companies Act 2006 (registration of
transfer)]"""...) to the delivery or lodging of an instrument (or proper
instrument) of transfer shall be construed as a reference to the delivery or
lodging of the stock transfer and the brokers transfer;

any such reference to the date on which an instrument of transfer is delivered
or lodged shall be construed as a reference to the date by which the later of
those transfers to be delivered or lodged has been delivered or lodged; and
subject to the foregoing provisions of this subsection, the brokers transfer (and
not the stock transfer ) shall be deemed to be the conveyance or transfer for
the purposes of the enactments related to stamp duty.

Textual Amendments

F9  Words in s. 2(2) substituted (6.4.2008) by The Companies Act 2006 (Consequential Amendments etc)
Order 2008 (S.I. 2008/948), art. 2(2), Sch. 1 para. 37(a) (with arts. 6, 11, 12)

F10 Words in s. 2(3)(a) substituted (6.4.2008) by The Companies Act 2006 (Consequential Amendments
etc) Order 2008 (S.1. 2008/948), art. 2(2), Sch. 1 para. 37(b) (with arts. 6, 11, 12)

F11 Words repealed by Finance Act 1990 (c. 29, SIF 114), s. 132, Sch. 19 Pt. VI (subject to the provisions
at the end of that Part) and expressed to be repealed (27.7.1999 with effect as mentioned in Sch. 20 Pt.
V(5) of 1999 c. 16) by 1999 c. 16, s. 139, Sch. 20 Pt. V(5), Notes 1, 2

F12  S. 2(4) repealed (S.) (1.8.1995) by 1995 c. 7, ss. 14(2), 15(2), Sch. 5 (with ss. 9(3)(5)(7), 13, 14(3))
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3 Additional provisions as to transfer forms.

4

(1) References in this Act to the forms set out in Schedule 1 and Schedule 2 include
references to forms substantially corresponding to those forms respectively.

(2) The Treasury may by order amend the said Schedules either by altering the forms set
out therein or by substituting different forms for those forms or by the addition of forms
for use as alternatives to those forms; and references in this Act to the forms set out in
those Schedules (including references in this section) shall be construed accordingly.

(3) Any order under subsection (2) of this section which substitutes a different form for
a form set out in Schedule 1 to this Act may direct that subsection (3) of section 1
of this Act shall apply, with any necessary modifications, in relation to the form for
which that form is substituted as it applies to any form which was common or usual
before the commencement of this Act.

(4) Any order of the Treasury under this section shall be made by statutory instrument, and
may be varied or revoked by a subsequent order; and any statutory instrument made
by virtue of this section shall be subject to annulment in pursuance of a resolution of
either House of Parliament.

[F13

(a)
(b)

(©)

(5) An order under subsection (2) of this section may—

provide for forms on which some of the particulars mentioned in
subsection (1) of section 1 of this Act are not required to be specified;
provide for that section to have effect, in relation to such forms as are
mentioned in the preceding paragraph or other forms specified in the order,
subject to such amendments as are so specified (which may include an
amendment of the reference in subsection (1) of that section to an instrument
under hand);

provide for all or any of the provisions of the order to have effect in such cases
only as are specified in the order.]

Textual Amendments

F13 S. 3(5) inserted by Stock Exchange (Completion of Bargains) Act 1976 (c. 47), ss. 6(1), 7(4)

Interpretation.

(1) In this Act the following expressions have the meanings hereby respectively assigned
to them, that is to say—

“local authority” means, in relation to England and Wales, any authority
being, within the meaning of the Local Loans Act 1875, an authority having
power to levy a rate

(@) ["™["a billing authority or a precepting authority, as defined in
section 69 of the Local Government Finance Act 1992;

(aa) [°a fire and rescue authority in Wales constituted by a scheme under
section 2 of the Fire and Rescue Services Act 2004 or a scheme to which
section 4 of that Act applies;]]

(b) a levying body within the meaning of section 74 of [the Local
Government Finance Act 1988]; and

(c) abody as regards which section 75 of that Act applies.
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5

and, in relation to Scotland, a county council, a town council and any
statutory authority, commissioners or trustees to whom section 270 of the
M3 ocal Government (Scotland) Act 1947 applies;

“registered securities” means transferable securities the holders of which
are entered in a register (whether maintained in Great Britain or not);

“securities” means shares, stock, debentures, debenture stock, loan stock,
bonds, units of a ["®*collective investment scheme within the meaning of the
[FFinancial Services and Markets Act 2000]], and other securities of any
description;

“stock exchange transaction” means a sale and purchase of securities in
which each of the parties is a member of a stock exchange acting in the
ordinary course of his business as such or is acting through the agency of such
a member;

“stock exchange” means the Stock Exchange, London, and any other stock
exchange (whether in Great Britain or not) which is declared by order of the
Treasury to be a recognised stock exchange for the purposes of this Act.

(2) Any order of the Treasury under this section shall be made by statutory instrument,
and may be varied or revoked by a subsequent order.]

Textual Amendments
F14 S. 4(1): in definition of "local authority" paras. (a)(b)(c) substituted (E.W.) (1.4.1990) for words by S.I.
1990/776, art. 8, Sch. 3 para. 8
F15 S. 4(1): in definition of "local authority" paras. (a)(aa) substituted (2.11.1992) for para. (a) by Local
Government Finance Act 1992 (c. 14), s. 117(1), Sch. 13 para. 12; S.I. 1992/2454, art. 2.
F16 Words in s. 4(1) substituted (E.W.) (1.10.2004 except in relation to W., 10.11.2004 for W.) by Fire and
Rescue Services Act 2004 (c. 21), s. 61, Sch. 1 para. 18(2); S.I. 2004/2304, art. 2; S.I. 2004/2917, art.

2

F17 Words in s. 4(1) substituted (E.W.) (1.10.2004 except in relation to W., 10.11.2004 for W.) by Fire and
Rescue Services Act 2004 (c. 21), s. 61, Sch. 1 para. 18(3); S.I. 2004/2304, art. 2; S.I. 2004/2917, art.

2

F18 Words substituted by Financial Services Act 1986 (c. 60, SIF 69), s. 212(2), Sch. 16 para. 4(b)
F19 S. 4(1): words in definition of “securities” in substituted (1.12.2001) by S.I. 2001/3649, arts. 1, 271

Marginal Citations

M3 1947 c. 43.

Application to Northern Ireland.

(1) This Act, so far as it applies to things done outside Great Britain, extends to Northern

Ireland.

(2) Without prejudice to subsection (1) of this section, the provisions of this Act affecting
securities issued by the Government of the United Kingdom shall apply to any such
securities entered in a register maintained in Northern Ireland.

F20

(4) Except as provided by this section, this Act shall not extend to Northern Ireland.
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Textual Amendments
F20 S. 5(3) repealed by Northern Ireland Constitution Act 1973 (c. 36), Sch. 6 Pt. I

Modifications etc. (not altering text)
C6  S.5(1)(2) applied to s. 3(5) of this Act by Stock Exchange (Completion of Bargains) Act 1976 (c. 47),
ss. 6(2), 7(4)

6 Short title and commencement.
(1) This Act may be cited as the Stock Transfer Act 1963.

(2) Subsection (3) of section 5 of this Act shall come into force on the passing of this
Act, and the remaining provisions of this Act shall come into force on such date as the
Treasury may by order made by statutory instrument direct.

Modifications etc. (not altering text)
C7  26.10.1963 appointed under s. 6(2) by S.I. 1963/1592
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SCHEDULES

SCHEDULE I Section 1

F21

F22

Textual Amendments
F21 Form substituted (15.7.1996) by S.I. 1996/1571, art. 3 Sch. 2
F22 Form added (15.7.1996) to Sch. 1 by S.I. 1996/1571, art. 2 Sch. 1.
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Article 3

STOCK TRANSFER FOEM

Consideailon Maoney £, e

Cerntlficais lodged with the Regisrar

{For compbeclon by the Regatm’
Siock Evciaage)

Name of Underiaking.

Description of Securiry.

Numier of amouet of Shaoes,
Stock or other security and, in
Tigures column only, noraber
and denamination of waits, if
Any.

Words Figures

[ units of 1

Mame(z) of registersd holdas(g)
skould be given in full: the
address should be given where
there is only ene holdes,

I0 the wansler s 001 made by Ge
registered holder(s) immst also the
namesfe]} and sapaity jeg, Fxecutsrie)),
af the paran(s) making the Faasber,

in the narnels) of

Pﬂh:*“’fd:l_i" imlics evcept  [We heschy transfer the above security out of the same(s) aforeseid 1o the m:ggffwﬁ:m&:ﬁ“;l:ﬁ:“

L::;:m: WG pargon(s) nemed helow or fo the reveral persomr nemed in Parrs 2 of change rsetioat, o Agearty), if
Brokers Trangfer Forms relating (o the above securiry: amy, scing for the Trunsferor(s).
Signatare(s) of transfaron(s)

1 3

2 4

A oy conpoaats sl seesuse dils e wnder by camman sal o e wih FULTTY hate

PFull nameis), MNall postel
addresses) fincloding
County or, if applicabls,
Postal Distact :mambﬂ'} of
tha personie) 1o whom the
security is uansfemed,

Phesaw emte Hele, | asy, or
whedher b, bics o biss.

Please comples: in ype or in
Dinek Capitala

['We request that such catrics be made ia the reglstor & ans noccssary 1o give effec! o this ansfke,

Samp of Buying Broken(s) (if any].

dtamp or nirns and address of person edpiag tis Tum (0 ofer han e Buying
Broleeria)i.

Reference to the Registrar iz tos form means the registrar or registation agent of the undertaking. not the Registrar of Companiss at

Comparies Howes,
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{Endorsement for use only in stock exchange transacrions)

The security represented by the transfer overleaf has been sold as follows:—

it ST RIS OCK MmO TS OCK
................................................. Shares/Stock e TR S S Fock
................................................. Shares/Stock ST S, | -1 -7 s e
I NS STock oA rexStock
................................................. Shares/Stock Shares/Stock

e cHRATESSTOCK Shares/Stock

Balance (if any) due to Selling Broker(s)

Amount of Certificate(s)

Brokers Transfer Forms for above amount certified

Stamp of certifying Stock Exchange Stamp of Selling Broker({s)
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TALISMAN
BOUGHT
TRANSFER
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i SCHEDULE 1

Abave this Ere for Reginmar's e

Auticle 2

TRANSFER |

Coumter Locaton Stamp Barceele ar
teference

RN

Abhave s Ime for ¢ ! by B SRS SVSTET-User anly.

Cenificate(s) lodped with Registrar
T b compmeied by Reglsost

Name of
Undertaking,

of Security.

oo womghets
ferm e
oo hinck Epink.

Amouant of sharss or cther secunity in wonds

Figares

Sarsi sl ol
ks

ol bkl
bt e ol
e auidiroey

il e el

s cmasir in
2t e by e

e
rwider{s) koen
A rhe A
asd cagailny
ler cxscusr(il
of et pamanlt)

In tes pames) of

Desigaation {if any}

Balancs cemificate(s) required

In'-tr.“‘

Please Sign
Here
l

I"'We hereby tansfer the above secarity out of the name(s} ajoresud mio the name(s)
of the zysiem-member set out below and request that the necessary eniries be made
in the wndemtaking's own fegiser of members.

Signamre(s) of ransfemons)

1.

2
LS
4.

A 59y SATPAIEE 3heatt Enemarn ik irweater waser s s il o ssharnis in ciardanre wiih sppliouile
3SR By FLAE FEMEALE

Stamp of depeositiag sysiem-uzer

TDate

Refeenon o e
Regimar ln s ke
aiass th mglemar or
sparros apest of
2¢ udanking pi
e Regasurer of
Turpamas a2
Cerrpame e

Farnicipant T

Messber Account ID

& delvesing (i umsfn if e direstion and oa bebalf of e depoiiieg spdem-aser wheis Sy oppeis hersn ond dos st in amy e o b S
i e o s e validing, gerziseves i comacinaof Hhe TARSSE D00 manind bee or the prouseees. of he rigeere(s) of B sk Tie
anthorises

EEnosRing fvsRETHEe by cElvesiag b oaeslEr o
purposes is b e persoais] sstally an delnaning thic mncer for it

W clive dbis swmior Sor regiaelinn and sgsses 13 b deaned for all
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BROKERS TRANSFER FORM Certificate lodged with the
Regist

For compietion b the Regital

Consideration Money £ Tt Erehinge)

|
["Name of Undertaking]

["Description of security]

or _amount_of | Words Figures

column_only,” number
denomination of units, if
any. units of

Name(s) _of registered | in the name(s) of
holder(s) should be given in
full: the address should be
given where there is only

ane holder.
I the tansr s nod_made by the
Tgtredhoderty st 1%y the

T s oy e e
Ty o oo hiking the

e c ock Transfer Form relating to the
Security set out above has been lodged with the Registrar,
and that the said security has been sold by mefus by a
Stock exchange transaction within the meaning of the Stock
Transfer Act 1963

Date and Stamp of Selling Broker(s)

Part 2

Full name(s). full postal
address(es) Gincluding
Cor if_applicable

the person(s) to whom the
security is transferred.

Pesse compite i tpewring or i
oo Capan.

1/We confirm that the security set out in Part | above has
been purchased by a stock exchange transaction within the
meaning of the Stock Transfer Act 1963, and I/we request

1o give effect to this transfer.

St of Buying Brckers) Stump of Lodaing Agens

i b 1 By ke

"Words substituted by S.1. 1974/1214, art. 3Q2)

SCHEDULE 2

Section 1
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