
Finance Act 1965 (c. 25)
SCHEDULE 6 – Capital Gains: Computation.
Document Generated: 2024-07-10

1

Status:  This is the original version (as it was originally enacted). This
item of legislation is currently only available in its original format.

S C H E D U L E S .

SCHEDULE 6

CAPITAL GAINS: COMPUTATION.

PART II

ASSETS HELD ON 6TH APRIL 1965.

Election for valuation on 6th April 1965.
25 (1) If the person making a disposal so elects by notice in writing to the inspector within

two years from the date of the disposal paragraph 24 of this Schedule shall not apply
in relation to that disposal and it shall be assumed, both for the purposes of computing
under this Schedule the gain accruing to that person on the disposal, and for all other
purposes both in relation to that person and other persons, that the assets disposed
of, and any assets of which account is to be taken in relation to the disposal under
paragraph 8 of this Schedule, being assets which were in the ownership of the said
person on 6th April 1965, were on that date sold, and immediately re-acquired, by
him at their market value on the said 6th April 1965.

(2) Sub-paragraph (1) shall not apply in relation to a disposal of assets if on the
assumption in that sub-paragraph a loss would accrue on that disposal to the person
making the disposal and either a smaller loss or a gain would accrue if the said sub-
paragraph (1) did not apply, but in a case where this sub-paragraph would otherwise
substitute a gain for a loss it shall be assumed, in relation to the disposal that the
relevant assets were sold by the owner, and immediately re-acquired by him, for a
consideration such that, on the disposal, neither a gain nor a loss accrued to the person
making the disposal.

The displacement of sub-paragraph (1) above by this sub-paragraph shall not be taken
as bringing paragraph 24 of this Schedule into operation.

(3) For the avoidance of doubt it is hereby declared that an election under this paragraph
is irrevocable.

(4) An election may not be made under this paragraph as respects, or in relation to, an
asset the market value of which at a date on or after 6th April 1965, and before the
date of the disposal to which the election relates, is to be ascertained in pursuance
of paragraph 7 in Part I of this Schedule.


