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Compulsory Purchase Act 1965

1965 CHAPTER 56

PART I

COMPULSORY PURCHASE UNDER ACQUISITION OF LAND ACT OF 1946
Acquisition of special interests

17 Compensation where mortgage paid off before stipulated time.

(1) If in the mortgage deed a time was limited for the payment of the principal secured
and under the three last foregoing sections the mortgagee has been required to accept
payment of the principal at a time earlier than the time so limited, the amounts payable
under those sections shall include—

(a) all such costs and expenses as may be incurred by the mortgagee in respect
of, or as incidental to, the re-investment of the sum paid off, and

(b) if the rate of interest secured by the mortgage is higher than can reasonably
be expected to be obtained on re-investment at the time the mortgage is paid
off, regard being had to the current rate of interest, compensation in respect
of the loss thereby sustained.

(2) The costs under paragraph (a) of the foregoing subsection shall, in case of difference,
be taxed and their payment enforced in the manner provided in section 23 of this Act
for costs of conveyances, and the amount of compensation under paragraph (b) of the
foregoing subsection shall, in case of difference, be referred to and determined by the
[F"Upper Tribunal].
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