
Status:  This is the original version (as it was originally enacted). This
item of legislation is currently only available in its original format.

Housing (Financial Provisions)
(Scotland) Act 1968

1968 CHAPTER 31

PART I

FINANCIAL ASSISTANCE IN RESPECT OF HOUSING ACCOMMODATION
PROVIDED OR IMPROVED BY LOCAL AUTHORITIES AND OTHER BODIES

Additional Exchequer contributions for expensive sites

10 Expensive site contributions

(1) If any building consisting of or including an approved house is provided on a site
which is approved for the purposes of this section by the Secretary of State and the
net cost of which exceeds four thousand pounds per acre, then in respect of that site
or the part of it on which the building is erected the Secretary of State shall pay for
each of the sixty years beginning with the financial year in which the building was
completed an Exchequer contribution at the rate of thirty-four pounds per acre for
every one thousand pounds or part of a thousand pounds by which the net cost exceeds
four thousand pounds per acre.

(2) For the purposes of this section—
(a) any amount by which the net cost of a site exceeds ten thousand pounds per

acre shall be disregarded unless the building or one of the buildings provided
or to be provided on the site is a block of flats of four or more storeys;

(b) if any building or part of a building erected or to be erected on a site is designed
for use otherwise than as housing accommodation, the net cost of the site shall
be deemed to be reduced by so much thereof as, in the opinion of the Secretary
of State, may fairly be apportioned to that building or part of a building.

(3) For the purposes of this section the net cost of a site shall be taken to be—
(a) where subsection (4) of this section does not apply, the cost of the site as

ascertained in accordance with Schedule 1 to this Act; and
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(b) where that subsection applies, the cost of the site as reduced under that
subsection.

(4) Where any works of construction or any works carried out for the purpose of making
a site suitable for the provision of houses would fall to be taken into account in
ascertaining its cost in accordance with Schedule 1 to this Act, the Secretary of State
may determine that that cost shall be taken to be reduced by such amount as is in his
opinion fairly attributable to those works.


