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S C H E D U L E S

SCHEDULE 16

SPECIAL CHARGE: CLOSE COMPANIES

Special apportionments
3 (1) Notice of any apportionment (including any sub-apportionment) of the income of a

close company under Part IV of this Act shall be given by serving on the company
a statement showing the amount of the income of the company up to the required
standard for the purposes of the apportionment, and either the amount apportioned
to each participator or the amount apportioned to each class of shares, as the Board
think fit.

(2) A company which is aggrieved by any such notice of apportionment shall be entitled
to appeal to the Special Commissioners on giving notice to an officer of the Board
within thirty days after the date of the notice.


