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Consumer Credit Act 1974
1974 CHAPTER 39

PART VII

DEFAULT AND TERMINATION

Further restriction of remedies for default

93 Interest not to be increased on default.

The debtor under a regulated consumer credit agreement shall not be obliged to pay
interest on sums which, in breach of the agreement, are unpaid by him at a rate—

(a) where the total charge for credit includes an item in respect of interest,
exceeding the rate of that interest, or

(b) in any other case, exceeding what would be the rate of the total charge for
credit if any items included in the total charge for credit by virtue of [F1rules
made by the FCA under paragraph (2)(d) of article 60M of the Regulated
Activities Order] were disregarded.

Textual Amendments
F1 Words in s. 93(b) substituted (26.7.2013 for specified purposes) by The Financial Services and

Markets Act 2000 (Regulated Activities) (Amendment) (No.2) Order 2013 (S.I. 2013/1881), arts.
1(2)(6), 20(33)
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