Status: This is the original version (as it was originally enacted).

Consumer Credit Act 1974

1974 CHAPTER 39

PART VII

DEFAULT AND TERMINATION
Early payment by debtor

97 Duty to give information

(1) The creditor under a regulated consumer credit agreement, within the prescribed
period after he has received a request in writing to that effect from the debtor, shall give
the debtor a statement in the prescribed form indicating, according to the information
to which it is practicable for him to refer, the amount of the payment required to
discharge the debtor's indebtedness under the agreement, together with the prescribed
particulars showing how the amount is arrived at.

(2) Subsection (1) does not apply to a request made less than one month after a previous
request under that subsection relating to the same agreement was complied with.

3) If the creditor fails to comply with subsection (1)—
ply
(a) he is not entitled, while the default continues, to enforce the agreement; and
(b) if the default continues for one month he commits an offence.



