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Insurance Companies Act 1974
1974 CHAPTER 49

PART II

REGULATION OF INSURANCE COMPANIES

Accounts and statements

15 Appointment of actuary by company with long term business

(1) Every insurance company to which this Part of this Act applies shall within one
month of beginning to carry on long term business appoint an actuary as actuary to
the company; and whenever an appointment under this section or section 3(5) of the
Insurance Companies Amendment Act 1973 comes to an end the company shall as
soon as practicable make a fresh appointment.

(2) A company making an appointment under this section shall within fourteen days
serve on the Secretary of State a written notice stating that fact and the name and
qualifications of the person appointed; and if an appointment under this section or the
said section 3(5) comes to an end the company shall within fourteen days serve on
the Secretary of State a written notice stating that fact and the name of the person
concerned.


