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S C H E D U L E S :

SCHEDULE 12

CONSEQUENTIAL AMENDMENTS

The Finance Act 1965
13 For section 26 of that Act there shall be substituted the following section:—

“26 Market value determined for capital transfer tax.
Where on the death of any person capital transfer tax is chargeable on the
value of his estate immediately before his death and the value of an asset
forming part of that estate has been ascertained (whether in any proceedings
or otherwise) for the purposes of that tax, the value so ascertained shall be
taken for the purposes of this Part of this Act to be the market value of that
asset at the date of the death.”


