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Post Office (Banking Sevices)
Act 1976 (repealed 6.11.2000)

1976 CHAPTER 10

3 Government investment in Post Office’s banking services.

(1) The Secretary of State may from time to time pay to the Post Office out of moneys
provided by Parliament such sums, to be used by it for the purposes of its banking
services, as he thinks fit.

(2) Sums received by the Post Office under subsection (1) of this section are in this section
referred to as public dividend capital . . . F1

(3) In consideration of receiving public dividend capital the Post Office shall make to
the Secretary of State for each accounting year (except any with respect to which the
Post Office satisfies him that it would be inappropriate to make a payment under this
subsection) payments (in this section referred to as public dividends) of such amounts
as may be proposed by the Post Office and agreed by the Secretary of State or such
other amounts as the Secretary of State may determine after consultation with the Post
Office.

(4) In proposing, agreeing or determining the amounts of public dividends the Post Office
and the Secretary of State shall have regard to the financial results of the banking
services provided by the Post Office.

(5) The Secretary of State shall pay any public dividends received by him under this
section into the Consolidated Fund.

(6) For the purposes of this section the Post Office shall be deemed to have received on
1st April 1975 public dividend capital of the amount of £13 million.

(7) References in this section to the Secretary of State are references to him acting with
the approval of the Treasury.
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