
Finance Act 1981 (c. 35)
Schedule 16 – Supplementary Petroleum Duty
Document Generated: 2024-07-06

1

Changes to legislation: There are currently no known outstanding effects for the Finance Act
1981, Cross Heading: Assessments and determinations. (See end of Document for details)

S C H E D U L E S

[F1SCHEDULE 16

SUPPLEMENTARY PETROLEUM DUTY

Textual Amendments
F1 Sch. 16 repealed by Finance Act 1982 (c. 39), s. 157(6), Sch. 22 Pt. IX for chargeable periods ending

after 31 December 1982.

Assessments and determinations
4 (1) Where it appears to the Board that, in accordance with Part VIII of this Act, a gross

profit has accrued to a participator in a chargeable period from an oil field, they
shall make an assessment to the duty on the participator and give him notice of the
assessment.

(2) Where it appears to the Board that, in accordance with Part VIII of this Act, no gross
profit has accrued to a participator in a chargeable period from an oil field, they shall
make a determination to that effect and give him notice of the determination.

(3) A notice of assessment shall state that the participator may appeal against the
assessment in accordance with paragraph 7 below.

(4) After the service of the notice of assessment or the notice of determination the
assessment or determination, as the case may be, shall not be altered except in
accordance with the provisions applied by paragraph 2 above or the subsequent
provisions of this Schedule.

5 (1) Where a participator has under paragraph 2 of Schedule 2 to the principal Act
delivered to the Board a return for a chargeable period and the Board are satisfied
that the information given in the return is correct in so far as it is material for the
purpose of computing his gross profit (if any) for that period, the Board shall (in so
far as the computation falls to be made by reference to the matters dealt with in the
return) make the assessment or determination under paragraph 4 above in accordance
with the return.

(2) Where the Board are not so satisfied in relation to a participator’s return or a
participator fails to deliver to the Board a return for a chargeable period as required
by the said paragraph 2, the Board shall, in so far as the computation of his gross
profit (if any) for that period falls to be made by reference to the matters which were
dealt with in the return or, as the case may be, ought to have been dealt with in a
return, make the assessment or determination under paragraph 4 above to the best
of their judgment.

(3) Nothing in sub-paragraph (2) above or in paragraph 5 of Schedule 2 to the principal
Act shall be taken, in a case where the participator has delivered a return as to which
the Board are not satisfied as mentioned in sub-paragraph (1) above, to prevent the
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Board from basing their assessment or determination on the participator’s having
had an interest in oil won and saved from the field different from that on which he
based his return.

6 (1) Where it appears to the Board—
(a) that the gross profit charged to the duty by an assessment ought to have been

larger or smaller; or
(b) that for any period they ought to have made an assessment to the duty instead

of a determination under paragraph 4(2) above or such a determination
instead of an assessment to the duty,

the Board may make any such assessment or determination or any such amendment
of an assessment as may be necessary.

(2) Where under this paragraph the Board make an assessment or determination or
amend an assessment, they shall give notice thereof to the participator concerned; and
sub-paragraphs (3) and (4) of paragraph 4 above shall apply in relation to any such
assessment, determination or amendment as they apply in relation to an assessment
or determination under that paragraph.]
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