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Insurance Companies Act 1982 (repealed)
1982 CHAPTER 50

PART I

RESTRICTION ON CARRYING ON INSURANCE BUSINESS

Applications for authorisation

[F16 Combination of long term and general business.

The Secretary of State shall not under section 3 above authorise a body to carry on
both long term business and general business unless—

(a) the long term business is restricted to reinsurance; or
(b) the body is at the time the authorisation is issued already lawfully carrying on

in the United Kingdom, otherwise than under paragraph (c) below, both long
term business and general business (in neither case restricted to reinsurance);
or

(c) in the case of a body which is a UK company, the general business is restricted
to Group 1 of Part II to Schedule 2 to this Act (accident and health) or to any
class or part of a class of insurance within that group.]

Textual Amendments
F1 S. 6 substituted (1.7.1994) by S.I. 1994/1696, reg. 6

http://www.legislation.gov.uk/id/ukpga/1982/50/section/6
http://www.legislation.gov.uk/id/uksi/1994/1696
http://www.legislation.gov.uk/id/uksi/1994/1696/regulation/6
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