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S C H E D U L E S

SCHEDULE 8

RELIEFS FOR EXPLORATION AND APPRAISAL EXPENDITURE ETC

PART II

AMENDMENTS RELATING TO THE NEW ALLOWANCE

The principal Act
5 In paragraph 2 of Schedule 2 to the principal Act (returns by participators) at the

end of sub-paragraph (2) there shall be inserted the following sub-paragraph:—

“(2A) Every participator in an oil field shall, in the first return under this
paragraph which he makes for that field, state whether any and, if any,
how much exploration and appraisal expenditure to which section 5A of
this Act applies and which relates to, or to a licence for, any part of the
field has been claimed under Schedule 7 to this Act—

(a) by him, or
(b) by a company associated with him in respect of that expenditure,

or
(c) if he or such a company is the new participator, within the

meaning of Schedule 17 to the Finance Act 1980, by the
old participator, within the meaning of that Schedule, or by a
company associated with him in respect of that expenditure,

and subsection (7) of section 5 of this Act applies for the purposes of this
sub-paragraph as it applies for the purposes of that section.”

Modifications etc. (not altering text)
C1 Part of the text of Sch. 8 Pt. II paras. 1, 2, 5, 6, 8 is in the form in which it was originally enacted: it

was not reproduced in Statutes in Force and does not reflect any amendments or repeals which may have
been made prior to 1.2.1991
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