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Finance Act 1984

1984 CHAPTER 43

PART IV

STAMP DUTY

109 Reduction of stamp duty on conveyances and transfers.

(1) In subsection (1) of section 55 of the Finance Act 1963 and subsection (1) of section 4
of the Finance Act (Northern Ireland) 1963 for paragraphs (a) to (e) there shall be
substituted the following paragraphs:—

“(a) where the amount or value of the consideration is £30,0001 or under
and the instrument is certified, as described in section 34(4) of the
Finance Act 1958, at £30,000, nil;

(b) where paragraph (a) above does not apply and the amount or value of
the consideration does not exceed £500, the rate of 50p for every £50
or part of £50 of the consideration; and

(c) where paragraph (a) above does not apply and the amount or value of
the consideration exceeds £500, the rate of £1 for every £100 or part
of £100 of the consideration”; and in subsection (2) of each of those
sections for the words from “as if" onwards there shall be substituted
the words ““as if paragraph (a) and, in paragraphs (b) and (c), the words
“paragraph (a) above does not apply and" were omitted".

(2) Part III of Schedule 11 to the Finance Act 1974 (saving for certain transfers of stock
or marketable securities) shall cease to have effect.

(3) Subject to subsection (4) below, subsections (1) and (2) above apply—
(a) to instruments executed on or after 20th March 1984; and
(b) to instruments executed on or after 13th March 1984 which are stamped on
or after 20th March 1984;

and, for the purposes of section 14(4) of the Stamp Act 1891 (instruments not to be
given in evidence etc. unless stamped in accordance with the law in force at the time
of first execution), the law in force at the time of execution of an instrument falling
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within paragraph (b) above shall be deemed to be that as varied in accordance with
subsections (1) and (2) above.

(4) In the case of an instrument giving effect to a stock exchange transaction, as defined
in section 4 of the Stock Exchange Transfer Act 1963, subsections (1) to (3) above do
not apply unless the transaction takes place on or after 12 March 1984 and is one in
respect of which settlement is due on or after 13th March 1984.

(5) This section shall be deemed to have come into force on 20th March 1984.

110 Extension of stamp duty relief on sales at discount.

(1) Section 107 of the ™' Finance Act 1981 (sales of houses at discount by local authorities
etc.) shall be amended in accordance with the following provision of this section.

(2) At the end of subsection (3) of that section (which lists the bodies a conveyance
or transfer by which is affected by the section) there shall be added the following
paragraph:—

“(n) the United Kingdom Atomic Energy Authority”.

(3) After subsection (3) of that section there shall be added the following subsection:—

“(3A) This section also applies to any conveyance or transfer on sale of a dwelling
house where the conveyance or transfer is made pursuant to a sub-sale made
at a discount by a body falling within subsection (3)(f) above.”

(4) Subsections (2) and (3) above have effect with respect to instruments—
(a) executed on or after 20th March 1984, or

(b) executed on or after 13th March 1984 and stamped on or after 20th March
1984,

and, for the purposes of section 14(4) of the Stamp Act 1891 (instruments not to be
given in evidence etc. unless stamped in accordance with the law in force at the time
of first execution), the law in force at the time of execution of an instrument falling
within paragraph (b) above shall be deemed to be that as varied in accordance with
subsections (2) and (3) above.

(5) With respect to instruments executed on or after the passing of this Act, at the end
of subsection (3) of that section, and after the paragraph inserted by subsection (2)
above, there shall be added the following paragraph:—

“(0) such other body as the Treasury may, by order made by statutory
instrument, prescribe for the purposes of this section”.

Marginal Citations
M1 1981 c. 35.

111 Agreements for leases.

(1) In section 75 of the ™Stamp Act 1891 (agreements for leases for terms not exceeding
35 years to be stamped as if they were leases) in subsection (1) the words “not
exceeding thirty-five years" shall be omitted and for subsection (2) (5 pence stamp
on lease in conformity with duly stamped agreement) there shall be substituted the
following subsection:—
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“(2) Where duty has been duly paid on an agreement for a lease or tack and,
subsequent to that agreement, a lease or tack is granted which either—

(a) 1isin conformity with the agreement, or
(b) relates to substantially the same property and term as the agreement,

then the duty which would otherwise be charged on the lease or tack shall be
reduced (or, as the case may be, extinguished) by the deduction therefrom of
the duty paid on the agreement.”

(2) In any case where—

(a) an interest in land is conveyed or transferred subject to an agreement for a
lease or tack for a term exceeding 35 years, or

(b) alease or tack is granted subject to an agreement for a lease or tack for a term
exceeding 35 years,

then, whether or not the conveyance, transfer, lease or tack is expressed to be so
subject, it shall not be taken to be duly stamped unless there is denoted upon the
conveyance, transfer, lease or tack the duty paid on the agreement; and section 11 of
the Stamp Act 1891 shall have effect for this purpose as if the duty chargeable on the
conveyance, transfer, lease or tack depended on the duty paid on the agreement.

(3) For the purposes of subsection (2) above, an interest conveyed or transferred or, as the
case may be, a lease or tack granted is not to be regarded as subject to an agreement
for a lease or tack if that agreement is directly enforceable against another interest in
the land in relation to which the interest conveyed or transferred or, as the case may
be, the lease or tack granted is a superior interest.

(4) In section 15 of the Stamp Act 1891 (stamping of instruments after execution) in
the Table following paragraph (d) of subsection (2) (instruments as to which certain
special provisions apply), after the entry beginning “lease or tack", there shall be
inserted:—

“Agreement for lease or tack chargeable The person contracting for the lease or
under section 75. tack to be granted to him or another.”

(5) This section applies to any agreement for a lease or tack entered into on or after 20th
March 1984 and shall be deemed to have come into force on that date.

Marginal Citations
M2 1891 c. 39.

112 Sub-sales.

(1) In subsection (4) of section 58 of the "*Stamp Act 1891 (in case of a sub-sale to a single
purchaser, duty chargeable only on consideration moving from the sub-purchaser)
after the words “conveyed immediately to the sub-purchaser" there shall be inserted
the words “then, except where—

(a) the chargeable consideration moving from the sub-purchaser is less than the
value of the property immediately before the contract of sale to him, and

(b) the conveyance is not one to which section 107 of the "Finance Act 1981
(sales of houses at discount by local authorities etc.) applies".
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(2) In subsection (5) of section 58 of the Stamp Act 1891 (in case of a sub-sale in parts
or parcels to different sub-purchasers, each conveyance chargeable with duty only on
consideration moving from the sub-purchaser) after the words “to different persons in
parts or parcels" there shall be inserted the words * then, except where the aggregate
of the chargeable consideration for the sale of all such parts or parcels is less than the
value of the whole of the property immediately before the contract for their sale or, as
the case may be, the first contract for the sale of any of them .

(3) At the end of the said section 58 there shall be inserted the following subsection:—

“(7) Any reference in subsection (4) or subsection (5) of this section to chargeable
consideration is a reference to consideration which falls to be brought into
account in determining the duty (if any) chargeable on the conveyance to the
sub-purchaser or, as the case may be, on the conveyance of each of the parts or
parcels in question; and in any case where it is necessary for the purposes of
either of those subsections to determine the value of any property, that value
shall be determined as for the purposes of section 74 of the Finance (1909-10)
Act 1910 (gifts inter vivos).”

(4) This section applies where the contract for the sub-sale or, as the case may be, the first
contract for sub-sale of a part or parcel is entered into on or after 20th March 1984,
and shall be deemed to have come into force on that date.

Marginal Citations
M3 1891 c. 39.
M4 1981 c. 35.
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