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Insurance (Fees) Act 1985

1985 CHAPTER 46

Fees.

The following shall be inserted after section 94 of the Insurance Companies Act
1982—

“Fees

94A Fees.

(1) When documents are deposited under section 22(1) above the company
concerned shall pay to the Secretary of State such fee as may be prescribed.

(2) In the case of a company for which a fee is prescribed, documents shall not be
taken to have been deposited under section 22(1) until the company has paid
the fee.

(3) When a statement is deposited under section 86(1) above the Council of Lloyd's
shall pay to the Secretary of State such fee as may be prescribed.

(4) In making regulations for the purposes of subsections (1) and (3) above
the Secretary of State shall have regard to the object of securing (so far as
practicable) that the amount of the fees payable in any relevant period by
insurance companies and the Council of Lloyd's is equal to the cost incurred,
or likely to be incurred, in the period by the Secretary of State in exercising
relevant functions.

(5) This section does not apply where documents are, or a statement is, deposited
before 1st April 1986, and in subsection (4) above " relevant period " means
the period of twelve months beginning with 1st April 1986 and each successive
period of twelve months beginning with 1st April.

(6) In subsection (4) above " relevant functions " means such functions of the
Secretary of State in relation to insurance companies and the members of
Lloyd's as may be prescribed.
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(7) Sums received by the Secretary of State under this section shall be paid into
the Consolidated Fund.”



