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S C H E D U L E S

SCHEDULE 4

FORM AND CONTENT OF COMPANY ACCOUNTS

PART III

NOTES TO THE ACCOUNTS
Information supplementing the balance sheet

Details of indebtedness
48 (1) In respect of each item shown under "creditors" in the company's balance sheet there

shall be stated—
(a) the aggregate amount of any debts included under that item which are

payable or repayable otherwise than by instalments and fall due for payment
or repayment after the end of the period of five years beginning with the day
next following the end of the financial year; and

(b) the aggregate amount of any debts so included which are payable or
repayable by instalments any of which fall due for payment after the end of
that period ;

and in the case of debts within paragraph (b) above the aggregate amount of
instalments falling due after the end of that period shall also be disclosed for each
such item.

(2) Subject to sub-paragraph (3), in relation to each debt falling to be taken into account
under sub-paragraph (1), the terms of payment or repayment and the rate of any
interest payable on the debt shall be stated.

(3) If the number of debts is such that, in the opinion of the directors, compliance with
sub-paragraph (2) would result in a statement of excessive length, it shall be sufficient
to give a general indication of the terms of payment or repayment and the rates of
any interest payable on the debts.

(4) In respect of each item shown under " creditors" in the company's balance sheet there
shall be stated—

(a) the aggregate amount of any debts included under that item in respect of
which any security has been given by the company; and

(b) an indication of the nature of the securities so given.

(5) References above in this paragraph to an item shown under " creditors" in the
company's balance sheet include references. where amounts falling due to creditors
within one year and after more than one year are distinguished in the balance sheet—

(a) in a case within sub-paragraph (1), to an item shown under the latter of those
categories ; and
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(b) in a case within sub-paragraph (4), to an item shown under either of those
categories;

and references to items shown under " creditors " include references to items which
would but for paragraph 3(4)(b) be shown under that heading.


