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Companies Act 1985
1985 CHAPTER 6

PART VI

DISCLOSURE OF INTERESTS IN SHARES

Registration and investigation of share acquisitions and disposals

215 Company report to members

(1) On the conclusion of an investigation carried out by a company in pursuance of
a requisition under section 214, it is the company's duty to cause a report of the
information received in pursuance of that investigation to be prepared, and the report
shall be made available at the company's registered office within a reasonable period
after the conclusion of that investigation.

(2) Where—
(a) a company undertakes an investigation in pursuance of a requisition under

section 214, and
(b) the investigation is not concluded before the end of 3 months beginning with

the date immediately following the date of the deposit of the requisition,
it is the duty of the company to cause to be prepared, in respect of that period and
each successive period of 3 months ending before the conclusion of the investigation,
an interim report of the information received during that period in pursuance of the
investigation. Each such report shall be made available at the company's registered
office within a reasonable period after the end of the period to which it relates.

(3) The period for making any report prepared under this section available as required by
subsection (1) or (2) shall not exceed 15 days.

(4) Such a report shall not include any information with respect to a company entitled to
avail itself of the benefit conferred by paragraph 3 or 10 of Schedule 5 (disclosure of
shareholdings not required if it would be harmful to company's business); but where
any such information is omitted, that fact shall be stated in the report.
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(5) The company shall, within 3 days of making any report prepared under this section
available at its registered office, notify the requisitionists that the report is so available.

(6) An investigation carried out by a company in pursuance of a requisition under
section 214 is regarded for purposes of this section as concluded when the company
has made all such inquiries as are necessary or expedient for the purposes of the
requisition and in the case of each such inquiry, either a response has been received
by the company or the time allowed for a response has elapsed.

(7) A report prepared under this section—
(a) shall be kept at the company's registered office from the day on which it is first

available there in accordance with subsection (1) or (2) until the expiration of
6 years beginning with the day next following that day, and

(b) shall be available for inspection in accordance with section 219 below so long
as it is so kept

(8) If default is made in complying with subsection (1), (2), (5) or (7)(a), the company
and every officer of it who is in default is liable to a fine.


