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Companies Act 1985

1985 CHAPTER 6

PART VII

ACCOUNTS AND AUDIT

["'"CHAPTER IT

EXEMPTIONS, EXCEPTIONS AND SPECIAL PROVISIONS]

Private companies

['253 Right of shareholder to require laying of accounts.
(1) Where an election under section 252 is in force, the copies of the accounts and reports
sent out in accordance with section 238(1)—

(a) shall be sent not less than 28 days before the end of the period allowed for
laying and delivering accounts and reports, and

(b) shall be accompanied, in the case of a member of the company, by a notice
informing him of his right to require the laying of the accounts and reports
before a general meeting;

and section 238(5) (penalty for default) applies in relation to the above requirements
as to the requirements contained in that section.

(2) Before the end of the period of 28 days beginning with the day on which the accounts
and reports are sent out in accordance with section 238(1), any member or auditor of
the company may by notice in writing deposited at the registered office of the company
require that a general meeting be held for the purpose of laying the accounts and reports
before the company.

(3) If the directors do not within 21 days from the date of the deposit of such a notice
proceed duly to convene a meeting, the person who deposited the notice may do so
himself.



Companies Act 1985 (c. 6)

Part VII — Accounts and Audit

Chapter II — Exemptions, Exceptions and Special Provisions
Document Generated: 2024-07-12

Status: Point in time view as at 01/02/1991. This version of this provision has been superseded.
Changes to legislation: There are currently no known outstanding effects
for the Companies Act 1985, Section 253. (See end of Document for details)

(4) A meeting so convened shall not be held more than three months from that date and
shall be convened in the same manner, as nearly as possible, as that in which meetings
are to be convened by directors.

(5) Where the directors do not duly convene a meeting, any reasonable expenses incurred
by reason of that failure by the person who deposited the notice shall be made good to
him by the company, and shall be recouped by the company out of any fees, or other
remuneration in respect of their services, due or to become due to such of the directors
as were in default.

(6) The directors shall be deemed not to have duly convened a meeting if they convene a
meeting for a date more than 28 days after the date of the notice convening it.]

Textual Amendments
F1  New ss. 252, 253 inserted (subject to the saving and transitional provisions in S.I. 1990/355, arts. 6-9,
Sch. 2), by Companies Act 1989 (c. 40, SIF 27), ss. 1, 16-22 as part of the text inserted in place of ss.
221-262 (as mentioned in s. 1(a) of the 1989 Act)
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