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Insolvency Act 1986

1986 CHAPTER 45

PART IIT

RECEIVERSHIP
CHAPTER 1
RECEIVERS AND MANAGERS (ENGLAND AND WALES)
Receivers and managers appointed out of court

33 Time from which appointment is effective.

(1) The appointment of a person as a receiver or manager of a company’s property under

powers contained in an instrument—

(a) isofnoeffectunless itis accepted by that person before the end of the business
day next following that on which the instrument of appointment is received

by him or on his behalf, and

(b) subject to this, is deemed to be made at the time at which the instrument of

appointment is so received.

(2) This section applies to the appointment of two or more persons as joint receivers or
managers of a company’s property under powers contained in an instrument, subject

to such modifications as may be prescribed by the rules.
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