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S C H E D U L E S

[F1SCHEDULE 10B

DISCLOSURES ABOUT RELATED UNDERTAKINGS REQUIRED IN NOTE TO ACCOUNTS

Textual Amendments
F1 Schs. 10A, 10B inserted (22.12.2004) (with effect in accordance with art. 1(2) of the amending

S.I.) by The Building Societies Act 1986 (International Accounting Standards and Other Accounting
Amendments) Order 2004 (S.I. 2004/3380), art. 1, Sch. para. 9

PART 2

SOCIETIES REQUIRED TO PREPARE CONSOLIDATED GROUP ACCOUNTS

Construction of references to shares held by society or group
19. (1) References in this Part of this Schedule to shares held by the society or the group

shall be construed as follows.

(2) For the purposes of paragraphs 10, 12(4) and (5) and 13 to 15–
(a) shares held on behalf of a society by any person are treated as if they were

held by the society; but
(b) shares held on behalf of a person other than the society are not treated as if

they were held by the society.

(3) References to shares held by the group are to any shares held by or on behalf of the
society or any of its subsidiary undertakings; but shares held on behalf of a person
other than the society or any of its subsidiary undertakings are not treated as if they
were held by the group.

(4) Shares held by way of security are treated as if they were held by the person providing
the security in the following cases–

(a) where apart from the right to exercise them for the purpose of preserving the
value of the security, or of realising it, the rights attached to the shares are
exercisable only in accordance with his instructions;

(b) where the shares are held in connection with the granting of loans as part
of normal business activities and apart from the right to exercise them for
the purpose of preserving the value of security, or of realising it, the rights
attached to the shares are exercisable only in his interests.]
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 5(11)-(14) inserted by 2007 c. 26 s. 1(2)
– s. 5(13)(a) substituted by S.I. 2013/496 Sch. 8 para. 4(4)
– s. 7(3)(c)-(e) inserted by 2024 c. 18 s. 1(2)
– s. 7(6A)-(6C) inserted by 2007 c. 26 s. 1(1)(a)
– s. 7(8A) inserted by 2007 c. 26 s. 1(1)(c)
– s. 7(9A)-(9D) inserted by 2024 c. 18 s. 1(3)
– s. 104(2)(za) inserted by 2024 c. 18 s. 3(2)
– s. 104(3A) inserted by 2024 c. 18 s. 3(3)
– s. 176ZB excluded by S.I. 2017/400 reg. 14
– s. 246ZA-246ZC excluded by S.I. 2017/400 reg. 15
– s. 246ZD excluded by S.I. 2017/400 reg. 16
– Sch. 2 para. 34A inserted by 2024 c. 18 s. 2
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