Building Societies Act 1986 (c. 53) 1
SCHEDULE 2 — Establishment, Incorporation and Constitution of Building Societies
Document Generated: 2024-08-16
Changes to legislation: Building Societies Act 1986, Cross Heading: Use of business names: required
disclosure is up to date with all changes known to be in force on or before 16 August 2024. There are
changes that may be brought into force at a future date. Changes that have been made appear in the
content and are referenced with annotations. (See end of Document for details) View outstanding changes

SCHEDULES

SCHEDULE 2

ESTABLISHMENT, INCORPORATION AND CONSTITUTION OF BUILDING SOCIETIES

Modifications etc. (not altering text)
C1  Sch. 2 modified (3.1.1995) by 1994 c. 40, ss. 17(3), 82(2)
C1  Sch. 2 applied (with modifications) (7.4.2010) by The Building Societies (Financial Assistance) Order
2010 (S.I. 2010/1188), arts. 1(2), 8

PART I

GENERAL

H[Use of business names: required disclosure]

Textual Amendments
F1  Cross-heading inserted (1.12.1997) by 1997 c. 32, 5. 36(4); S.I. 1997/2668, art. 2, Sch. Pt. I(h)

[F*10B(1) Paragraph 9(2A) above shall have effect as if after the words “in legible characters™
there were inserted the words *“ which are reasonably prominent ”.

(2) The society shall in all documents mentioned in paragraph 9(2A) above state
in legible characters an address in the United Kingdom at which service of any
document relating in any way to the business will be effective.

(3) The society shall also in any premises where the business is carried on and to which
the members of the society, the customers of the business or suppliers of any goods
or services to the business have access, display in a prominent position so that it may
easily be read by such persons a notice containing the society’s registered name and
the address mentioned in sub-paragraph (2) above.

(4) The society shall secure that the registered name and the address mentioned in sub-
paragraph (2) above is immediately given, by written notice, to any person with
whom anything is done or discussed in the course of the business and who asks for
the registered name or the address.

(5) The [FTreasury may], by regulations require a notice under sub-paragraph (3) or (4)
above to be displayed or given in a specified form.]
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Textual Amendments
F2  Sch. 2 Pt. I paras. 10A-10C inserted (1.12.1997) by 1997 c. 32, s. 36(4); S.I. 1997/2668, art. 2, Sch.
Pt. I(h)
F3  Words in Sch. 2 para. 10B(5) substituted (17.8.2001 for certain purposes and otherwise 1.12.2001) by
S.I. 2001/2617, arts. 2, 8, 13(1), Sch. 3 Pt. IT para. 200(e) (with S. 13(3), Sch. 5); S.I. 2001/3538, art. 2

Modifications etc. (not altering text)
C1  Sch. 2 para. 10B(5); Functions of Building Societies Commission transferred (1.12.2001) to the Treasury
by S.1. 2001/2617, arts. 2(b), 4(1), Sch. 1 Pt. IIT; S.I. 2001/3538, art. 2
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

s. 5(11)-(14) inserted by 2007 c. 26 s. 1(2)

s. 5(13)(a) substituted by S.I. 2013/496 Sch. 8 para. 4(4)

s. 7(6A)-(6C) inserted by 2007 c. 26 s. 1(1)(a)
= s. 7(8A) inserted by 2007 c. 26 s. 1(1)(c)

s. 176ZB excluded by S.I. 2017/400 reg. 14

S. 246ZA-246ZC excluded by S.I. 2017/400 reg. 15

s. 246ZD excluded by S.I. 2017/400 reg. 16
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