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S C H E D U L E S

SCHEDULE 1

INVESTMENTS AND INVESTMENT BUSINESS

PART IV

ADDITIONAL EXCLUSIONS FOR PERSONS WITHOUT
PERMANENT PLACE OF BUSINESS IN UNITED KINGDOM

Transactions with or through authorised or exempted persons
26 (1) Paragraph 12 above does not apply to any transaction by a person not falling within

section 1(3)(a) of this Act (" an overseas person ") with or through—
(a) an authorised person ; or
(b) an exempted person acting in the course of business in respect of which he

is exempt.

(2) Paragraph 13 above does not apply if—
(a) the arrangements are made by an overseas person with, or the offer or

agreement to make them is made by him to or with, an authorised person or
an exempted person and, in the case of an exempted person, the arrangements
are with a view to his entering into a transaction in respect of which he is
exempt; or

(b) the transactions with a view to which the arrangements are made are, as
respects transactions in the United Kingdom, confined to transactions by
authorised persons and transactions by exempted persons in respect of which
they are exempt.

Unsolicited or legitimately solicited transactions etc. with or for other persons
27 (1) Paragraph 12 above does not apply to any transaction entered into by an overseas

person as principal with, or as agent for, a person in the United Kingdom, paragraphs
13, 14 and 15 above do not apply to any offer made by an overseas person to or
agreement made by him with a person in the United Kingdom and paragraph 15
above does not apply to any advice given by an overseas person to a person in the
United Kingdom if the transaction, offer, agreement or advice is the result of—

(a) an approach made to the overseas person by or on behalf of the person
in the United Kingdom which either has not been in any way solicited by
the overseas person or has been solicited by him in a way which has not
contravened section 56 or 57 of this Act; or

(b) an approach made by the overseas person which has not contravened either
of those sections.
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(2) Where the transaction is entered into by the overseas person as agent for a person in
the United Kingdom, sub-paragraph (1) above applies only if—

(a) the other party is outside the United Kingdom ; or
(b) the other party is in the United Kingdom and the transaction is the result of

such an approach by the other party as is mentioned in sub-paragraph (l)(a)
above or of such an approach as is mentioned in sub-paragraph (1)(b) above.


