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Financial Services Act 1986 (Repealed)
1986 CHAPTER 60

PART I

REGULATION OF INVESTMENT BUSINESS

CHAPTER VI

POWERS OF INTERVENTION

67 Vesting of assets in trustee.

(1) The Secretary of State may impose a requirement that all assets, or all assets of any
specified class or description, which at any time while the requirement is in force—

(a) belong to an authorised person or appointed representative; or
(b) belong to investors and are held by or to the order of an authorised person or

appointed representative,
shall be transferred to and held by a trustee approved by the Secretary of State.

(2) Where a requirement is imposed under this section it shall be the duty of the authorised
person or, as the case may be, appointed representative to transfer the assets to the
trustee and to give him all such other assistance as may be required to enable him to
discharge his functions in accordance with the requirement.

(3) Assets held by a trustee in accordance with a requirement under this section shall not
be released or dealt with except in accordance with directions given by the Secretary
of State or in such circumstances as may be specified by him.

(4) A requirement under this section may relate to assets outside the United Kingdom.
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