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Banking Act 1987
1987 CHAPTER 22

PART I

REGULATION OF DEPOSIT-TAKING BUSINESS

The Bank of England and the Board of Banking Supervision

1 Functions and duties of the Bank of England

(1) The Bank of England (in this Act referred to as "the Bank") shall have the powers
conferred on it by this Act and the duty generally to supervise the institutions
authorised by it in the exercise of those powers.

(2) It shall also be the duty of the Bank to keep under review the operation of this Act and
developments in the field of banking which appear to it to be relevant to the exercise
of its powers and the discharge of its duties.

(3) The Bank shall, as soon as practicable after the end of each of its financial years, make
to the Chancellor of the Exchequer and publish in such manner as it thinks appropriate
a report on its activities under this Act in that year; and the Chancellor of the Exchequer
shall lay copies of every such report before Parliament.

(4) Neither the Bank nor any person who is a member of its Court of Directors or who is,
or is acting as, an officer or servant of the Bank shall be liable in damages for anything
done or omitted in the discharge or purported discharge of the functions of the Bank
under this Act unless it is shown that the act or omission was in bad faith.


