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Banking Act 1987 (repealed)
1987 CHAPTER 22

PART I

REGULATION OF DEPOSIT-TAKING BUSINESS

Authorisations

15 Surrender of authorisation.

(1) An authorised institution may surrender its authorisation by written notice to the Bank.

(2) A surrender shall take effect on the giving of the notice or, if a later date is specified
in it, on that date; and where a later date is specified in the notice the institution may
by a further written notice to the Bank substitute an earlier date, not being earlier than
that on which the first notice was given.

(3) The surrender of an authorisation shall be irrevocable unless it is expressed to take
effect on a later date and before that date the Bank by notice in writing to the institution
allows it to be withdrawn.
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