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Banking Act 1987

1987 CHAPTER 22

PART I

REGULATION OF DEPOSIT-TAKING BUSINESS
Restriction on acceptance of deposits

Restriction on acceptance of deposits

(1) Subject to section 4 below, no person shall in the United Kingdom accept a deposit
in the course of carrying on (whether there or elsewhere) a business which for the
purposes of this Act is a deposit-taking business unless that person is an institution
for the time being authorised by the Bank under the following provisions of this Part
of this Act.

(2) Any person who contravenes this section shall be guilty of an offence and liable—
(a) on conviction on indictment, to imprisonment for a term not exceeding two
years or to a fine or to both;
(b) onsummary conviction, to imprisonment for a term not exceeding six months
or to a fine not exceeding the statutory maximum or to both.

(3) The fact that a deposit has been taken in contravention of this section shall not affect
any civil liability arising in respect of the deposit or the money deposited.



