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PART I

REGULATION OF DEPOSIT-TAKING BUSINESS

Information

36 Notification of change of director, controller or manager

(1) Subject to subsection (3) below, an authorised institution shall give written notice to
the Bank of the fact that any person has become or ceased to be a director, controller
or manager of the institution.

(2) A notice required to be given under subsection (1) above shall be given before the end
of the period of fourteen days beginning with the day on which the institution becomes
aware of the relevant facts.

(3) The Bank may by a notice in writing wholly or partly dispense from the obligation
imposed by subsection (1) above any authorised institution whose principal place of
business is outside the United Kingdom.

(4) An institution which fails to give a notice required by this section shall be guilty of
an offence and liable on summary conviction to a fine not exceeding the fifth level
on the standard scale.


