
Landlord and Tenant Act 1987 (c. 31)
SCHEDULE 1 – DISCHARGE OF MORTGAGES ETC.: SUPPLEMENTARY PROVISIONS
Document Generated: 2024-06-08

1

Changes to legislation: Landlord and Tenant Act 1987, Cross Heading: Duty of nominated person to
redeem mortgages is up to date with all changes known to be in force on or before 08 June 2024. There
are changes that may be brought into force at a future date. Changes that have been made appear in the

content and are referenced with annotations. (See end of Document for details) View outstanding changes

S C H E D U L E S

SCHEDULE 1

DISCHARGE OF MORTGAGES ETC.: SUPPLEMENTARY PROVISIONS

PART II

DISCHARGE IN PURSUANCE OF ACQUISITION ORDERS

Duty of nominated person to redeem mortgages
7 (1) Where in accordance with section 32(1) an instrument will operate to discharge any

premises from a charge to secure the payment of money, it shall be the duty of
the nominated person to apply the consideration payable, in the first instance, in or
towards the redemption of any such charge (and, if there are more than one, then
according to their priorities).

(2) Where sub-paragraph (1) applies to any charge or charges, then if (and only
if) the consideration payable is applied by the nominated person in accordance
with that sub-paragraph or paid into court by him in accordance with paragraph
9, the instrument in question shall operate as mentioned in sub-paragraph (1)
notwithstanding that the consideration payable is insufficient to enable the charge or
charges to be redeemed in its or their entirety.

(3) Subject to sub-paragraph (4), sub-paragraph (1) shall not apply to a charge which is
a debenture holders’ charge within the meaning of paragraph 2(3) in Part I of this
Schedule; and any such charge shall be disregarded in determining priorities for the
purposes of sub-paragraph (1).

(4) Sub-paragraph (3) above shall not have effect in relation to a charge in favour of
trustees for debenture holders which at the date of the instrument by virtue of which
the landlord’s interest in the premises in question is acquired is (as regards those
premises) a specific and not a floating charge.



2 Landlord and Tenant Act 1987 (c. 31)
Document Generated: 2024-06-08

Changes to legislation: 
Landlord and Tenant Act 1987, Cross Heading: Duty of nominated person to redeem mortgages
is up to date with all changes known to be in force on or before 08 June 2024. There are changes
that may be brought into force at a future date. Changes that have been made appear in the
content and are referenced with annotations.
View outstanding changes

Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 24(2)(abb) inserted by 2002 c. 15 Sch. 10 para. 14

http://www.legislation.gov.uk/id/ukpga/2002/15
http://www.legislation.gov.uk/id/ukpga/2002/15/schedule/10
http://www.legislation.gov.uk/id/ukpga/2002/15/schedule/10/paragraph/14

