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S C H E D U L E S

SCHEDULE 15

QUALIFYING POLICIES

Modifications etc. (not altering text)
C1 Sch. 15 modified by Finance Act 1991 (c. 31, SIF 63:1), s. 50, Sch. 9 para. 5 (2)
C1 Sch. 15 modified (1.5.1995) by Finance Act 1995 (c. 4), Sch. 10 para. 4(2)(3)

PART I

QUALIFYING CONDITIONS

SPECIAL TYPES OF POLICY

(i)Friendly Society policies
4 (1) The provisions of this paragraph have effect notwithstanding anything in paragraph

3 above.

(2) In determining whether a policy—
(a) which affords provision for sickness or other infirmity (whether bodily or

mental), and
(b) which also affords assurance for a gross sum independent of sickness or other

infirmity, and
(c) under which not less than 60 per cent. of the amount of the premiums is

attributable to the provision referred to in paragraph (a) above,
is a qualifying policy, the conditions referred to in paragraph 3(1)(b) above shall be
deemed to be fulfilled with respect to it.

(3) A policy shall cease to be a qualifying policy—
(a) if it falls within sub-paragraph (1) of paragraph 3 above and there is such

a variation of its terms that any of the conditions referred to in that sub-
paragraph ceases to be fulfilled; or

(b) if—
[F1(i) it was effected in the course of [F2the business of effecting or

carrying out contracts of insurance which fall within paragraph 1
of Part I or paragraph VI of Part II of Schedule 1 to the Financial
Services and Markets Act 2000 (Regulated Activities) Order 2001],]

(ii) it was issued by [F3a society other than an old society], and
(iii) the rights conferred by it are surrendered in whole or in part.
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Textual Amendments
F1 Sch. 15 para. 4(3)(b)(i) substituted (19.2.1993) by Finance (No. 2) Act 1992 (c. 48), s. 56, Sch. 9 paras.

19(6), 22; S.I. 1993/236, art. 2
F2 Words in Sch. 15 para. 4(3)(b)(i) substituted (1.12.2001 in accordance with art. 1(2)(a) of the amending

S.I.) by The Financial Services and Markets Act 2000 (Consequential Amendments) (Taxes) Order 2001
(S.I. 2001/3629), art. 47(2)

F3 Words in Sch. 15 para. 4(3)(b)(ii) substituted (with effect in accordance with s. 178 of the amending Act)
by Finance Act 2012 (c. 14), Sch. 18 para. 13(3)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
– Act Tax Acts: power to modify conferred by 2004 c. 25 s. 18
– Act applied (with modifications) by S.I. 2010/875 reg. 16Sch. 2 (This amendment

not applied to legislation.gov.uk. S.I. 2010/875 was revoked (27.8.2010) by SI
2010/1906, reg. 2 without having come into force)

Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 109A(4B) inserted by 2005 c. 7 Sch. 4 para. 6(3) (This amendment not applied

to legislation.gov.uk. The amending provision (2005 c. 7, Sch. 4 para. 6) repealed
retrospectively by 2005 c. 22, Sch. 6 para. 4(1)(6))

– Sch. 19AB para. 5(5)(a)(b) words substituted by S.I. 2001/3629 art. 52(2)(n) (This
amendment not applied to legislation.gov.uk. The words to be substituted do not
occur in Sch. 19AB para. 5)
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