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S C H E D U L E S

SCHEDULE 21

TAX RELIEF IN CONNECTION WITH SCHEMES FOR RATIONALIZING
INDUSTRY AND OTHER REDUNDANCY SCHEMES M1

Marginal Citations
M1 Source—1970 c.10, Sch.11

PART III

EXCLUSION OF RELIEF IN RESPECT OF CONTRIBUTIONS
PAID AFTER RELIEF HAS BEEN GIVEN UNDER PART II

7 The provisions of this Part of this Schedule shall have effect where—
(a) a contribution is paid under a scheme in respect of a trade; and
(b) before the contribution is paid, payments have been made under the scheme

to the person carrying on the trade; and
(c) reductions have been made, under Part II of this Schedule, in the amounts

which, by reason of those payments, are to be treated as trading receipts
of the trade.

http://www.legislation.gov.uk/id/ukpga/1970/10
http://www.legislation.gov.uk/id/ukpga/1970/10/schedule/11
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