Status: This is the original version (as it was originally enacted).

Finance Act 1988

1988 CHAPTER 39

PART IIT

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

CHAPTER 1

GENERAL
Benefits in kind

45 Car benefits

(1) In Schedule 6 to the Taxes Act 1988 (taxation of directors and others in respect of
cars) for Part I (tables of flat rate cash equivalents) there shall be substituted—
“PART I
TABLES OF FLAT RATE CASH EQUIVALENTS
Table A

CARS WITH AN ORIGINAL MARKET VALUE UP
TO £19,250 AND HAVING A CYLINDER CAPACITY

Cylinder capacity of Age of car at end of relevant year of assessment
car in cubic centimetres

Under 4 years 4 years or more
1400 or less £1,050 £700
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Cylinder capacity of Age of car at end of relevant year of assessment
car in cubic centimetres
More than 1400 but not more £1,400 £940
than 2000
More than 2000 £2,200 £1,450
Table B

CARS WITH AN ORIGINAL MARKET VALUE UP TO
£19,250 AND NOT HAVING A CYLINDER CAPACITY

Original market value of car Age of car at end of relevant year of assessment
Under 4 years 4 years or more
Less than £6,000 £1,050 £700
£6,000 or more but less than  £1,400 £940
£8,500
£8,500 or more but not more  £2,200 £1,450
than £19,250
Table C

CARS WITH AN ORIGINAL MARKET VALUE OF MORE THAN £19,250

Original market value of car Age of car at end of relevant year of assessment
Under 4 years 4 years or more
More than £19,250 but not £2,900 £1,940
more than £29,000
More than £29,000 £4,600 £3,060”

(2) This section shall have effect for the year 1988-89 and subsequent years of assessment.



