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Companies Act 1989

1989 CHAPTER 40

PART VII

FINANCIAL MARKETS AND INSOLVENCY
Recognised investment exchanges and clearing houses

169 Supplementary provisions

(1) Section 61 of the Financial Services Act 1986 (injunctions and restitution orders)
applies in relation to a contravention of any provision of the rules of a recognised
investment exchange or recognised clearing house relating to the matters mentioned
in Schedule 21 to this Act as it applies in relation to a contravention of any provision
of such rules relating to the carrying on of investment business.

(2) The following provisions of the Financial Services Act 1986—
section 12 (compliance orders), as it applies by virtue of section 37(8) or 39(8),
section 37(7)(b) (revocation of recognition of UK investment exchange), and
section 39(7)(b) (revocation of recognition of UK clearing house),

apply in relation to a failure by a recognised investment exchange or recognised
clearing house to comply with an obligation under this Part as to a failure to comply
with an obligation under that Act.

(3) Where the recognition of an investment exchange or clearing house is revoked under
the Financial Services Act 1986, the Secretary of State may, before or after the
revocation order, give such directions as he thinks fit with respect to the continued
application of the provisions of this Part, with such exceptions, additions and
adaptations as may be specified in the direction, in relation to cases where a relevant
event of any description specified in the directions occurred before the revocation
order takes effect.

(4) The references in sections 119 and 121 of the Financial Services Act 1986
(competition) to what is necessary for the protection of investors shall be construed as
including references to what is necessary for the purposes of this Part.
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(5) Section 204 of the Financial Services Act 1986 (service of notices) applies in relation
to a notice, direction or other document required or authorised by or under this Part to
be given to or served on any person other than the Secretary of State.



