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S C H E D U L E S

SCHEDULE 11

MINOR AND CONSEQUENTIAL AMENDMENTS

The Transport Act 1968
16 In section 12 of the M1Transport Act 1968 (borrowing powers of Executive), in

subsection (4) for the words from “and to borrow money for that purpose” onwards
there shall be substituted “ but only if the rate of interest payable by the Executive
to the Authority in respect of the loan is not less than that which would be
payable by the Authority if they were to borrow the same sum on equivalent terms
(disregarding any terms as to interest) from another person ”.

Marginal Citations
M1 1968 c. 73.

http://www.legislation.gov.uk/id/ukpga/1968/73
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