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S C H E D U L E S

SCHEDULE 2

ASSETS HELD ON 6TH APRIL 1965

Modifications etc. (not altering text)
C1 Sch. 2 modified (retrospective to 11.1.1994) by Finance Act 1994 (c. 9), s. 252(3), Sch. 24 para. 10
C1 Sch. 2 modified (19.9.1994) by Coal industry Act 1994 (c. 21), s. 68(4), Sch. 4 para. 10 (with Sch. 4

para. 14); S.I. 1994/2189, art. 2, Sch.

PART II

LAND REFLECTING DEVELOPMENT VALUE

15 In this Part of this Schedule, unless the context otherwise requires—
“agriculture” includes horticulture, fruit growing, seed growing, dairy

farming, the keeping and breeding of livestock (including any creature kept
for the production of food, wool, skins or fur, or for the purpose of its use
in the farming of land), the use of land as grazing land, meadow land, osier
land, market gardens and nursery grounds, and the use of land for woodlands
where that use is ancillary to the farming of land for other agricultural
purposes, and “agricultural” shall be construed accordingly;

“article” means an article of any description;
“building” includes part of a building and references to a building

may include references to land occupied therewith and used for the same
purposes;

“forestry” includes afforestation;
“minerals” includes all minerals and substances in or under land of a kind

ordinarily worked for removal by underground or surface working;
“retail shop” includes any premises of a similar character where retail

trade or business (including repair work) is carried on;
“substance” means any natural or artificial substance or material, whether

in solid or liquid form or in the form of a gas or vapour.
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