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SCHEDULES

[F'SCHEDULE 4C

TRANSFERS OF VALUE: ATTRIBUTION OF GAINS TO BENEFICIARIES

Textual Amendments
F1  Sch. 4C inserted (with effect in accordance with s. 92(5) of the amending Act) by Finance Act 2000
(c. 17),5.92(4), Sch. 26 Pt. I

Chargeable amount: non-resident settlement

4 (1) If the transfer of value is made in a year of assessment during which the trustees

of the transferor settlement are ["at no time resident and ordinarily resident in the
United Kingdom] the chargeable amount is computed under this paragraph.

(2) Where this paragraph applies the chargeable amount is the amount on which
the trustees would have been chargeable to tax under section 2(2) by virtue of
Schedule 4B if they had been [“resident and ordinarily resident in the United
Kingdom] in the year.]

Textual Amendments
F2  Words in Sch. 4C para. 4(1) substituted (with effect in accordance with Sch. 12 para. 36(3) of the
amending Act) by Finance Act 2006 (c. 25), Sch. 12 paras. 36(1)(2)(b), 41
F3  Words in Sch. 4C para. 4(2) substituted (with effect in accordance with Sch. 12 para. 34(3) of the
amending Act) by Finance Act 2006 (c. 25), Sch. 12 para. 34(1)(2)(f)
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