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S C H E D U L E S

[F1 SCHEDULE 7B U.K.

MODIFICATION OF ACT IN RELATION TO OVERSEAS LIFE INSURANCE COMPANIES

Textual Amendments
F1 Sch. 7B inserted (27.7.1993) by 1993 c. 34, s. 102(2), Sch.11

4 (1) In section 25, the following subsection shall be treated as substituted for
subsection (7)—

“(7) For the purposes of this section an asset is at any time a chargeable asset in
relation to an overseas life insurance company if, were it to be disposed of
at that time, any chargeable gains accruing to the company on the disposal
would form part of its chargeable profits for corporation tax purposes by
virtue of section 11(2)(b), (c), (d) or (e) of the Taxes Act.”

(2) This paragraph shall apply in relation to accounting periods beginning after 31st
December 1992.]
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