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Taxation of Chargeable Gains Act 1992

1992 CHAPTER 12

PART V

TRANSFER OF BUSINESS ASSETS[", [F"BUSINESS

ASSET DISPOSAL RELIEF] AND INVESTORS' RELIEF]

[F'"CHAPTER 5

INVESTORS' RELIEF
The relief

[F'169VBVhich shares are in holding immediately before disposal

(1) This section applies where—

(a) a particular disposal is made as mentioned in section 169VC(1)(a) (“the
current disposal”),

(b) there have been one or more previous disposals of shares from the holding
mentioned in section 169VC(1) before the current disposal, and

(c) itisnecessary to determine for the purposes of this Chapter which shares are
to be treated as in the holding immediately before the current disposal (and,
accordingly, which shares are to be treated as having been disposed of in those
previous disposals).

(2) In the case of a previous disposal as regards which investors' relief has been claimed
or is being claimed, the shares to be treated as disposed of in that previous disposal
are to be determined in accordance with the rules in section 169VF.

(3) In the case of a previous disposal not falling within subsection (2), the shares to be
treated as disposed of in that previous disposal are to be determined in accordance
with the rules in section 169VG.]
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Sch. 5C para. 3 words inserted by S.I. 2005/3229 reg. 128
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