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Taxation of Chargeable Gains Act 1992
1992 CHAPTER 12

PART V

TRANSFER OF BUSINESS ASSETS[F1, [F1BUSINESS
ASSET DISPOSAL RELIEF] AND INVESTORS' RELIEF]

[F1CHAPTER 5

INVESTORS' RELIEF

Disposals of interests in shares

[F1169VJDisposals of interests in shares: joint holdings etc

(1) In section 169VC(1)(a), the reference to the case where a qualifying person disposes
of a holding, or part of a holding, of shares in a company includes the case where a
qualifying person disposes of an interest in a relevant holding.

(2) In this section a “relevant holding” means either—
(a) a number of shares in a company which are of the same class and were

acquired in the same capacity jointly by the same two or more persons
including the qualifying person, or

(b) a number of shares in a company which are of the same class and were
acquired in the same capacity by the qualifying person solely.

(3) In this section—
(a) “an interest” in a relevant holding means any interests of the qualifying person,

in any of the shares in the relevant holding, which are by virtue of section 104
to be regarded as a single asset, and

(b) references to an interest include part of an interest.
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(4) Where section 169VC(1) applies by reason of this section, section 169VD(3) and (4)
have effect as if any reference to the number of shares disposed of were a reference to
the number of shares an interest in which is disposed of.

(5) In relation to a disposal by the trustees of a settlement of an interest in a relevant
holding falling within subsection (2)(a), sections 169VH(2) and 169VI(3) and (5) have
effect as if any reference to the holding of shares mentioned in section 169VC(1) were
to the interest disposed of.

(6) In accordance with subsection (1)—
(a) in sections 169VN(1)(d), 169VP(1)(d) and 169VS(1)(d) (reorganisations),

any reference to a disposal of all or part of a holding includes a disposal by
the qualifying person of an interest in the holding, and

(b) the reference in section 169VT(2) to a disposal of the original shares is to be
read, in relation to a case where the original shares fall within subsection (2)
(a) above, as a reference to a disposal of the qualifying person's interest in
those shares.]
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