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Taxation of Chargeable Gains Act 1992
1992 CHAPTER 12

PART VII

OTHER PROPERTY, BUSINESSES, INVESTMENTS ETC.

Private residences

[F1223ZAAmount of relief: individual’s residency delayed by certain events

(1) Subsection (4) below applies where—
(a) a gain to which section 222 applies accrues to an individual on the disposal

of, or of an interest in, a dwelling-house or part of a dwelling-house,
(b) the time at which the dwelling-house or the part of the dwelling-house first

became the individual’s only or main residence (“the moving-in time”) was
within the first 24 months of the individual’s period of ownership,

(c) at no time during the period beginning with the individual’s period of
ownership and ending with the moving-in time was the dwelling-house or the
part of the dwelling-house another person’s residence, and

(d) during the period beginning with the individual’s period of ownership and
ending with the moving-in time a qualifying event occurred.

(2) The following are qualifying events—
(a) the completion of the construction, renovation, redecoration or alteration

of the dwelling-house or the part of the dwelling-house mentioned in
subsection (1);

(b) the disposal by the individual of, or of an interest in, any other dwelling-
house or part of a dwelling-house that immediately before the disposal was
the individual’s only or main residence.

(3) In determining whether and, if so, when a qualifying event within subsection (2)(b)
occurred, ignore section 28 (time of disposal where asset disposed of under contract).

(4) For the purposes of subsections (1) and (2) of section 223, as they have effect in
relation to the gain, the dwelling-house or the part of the dwelling-house mentioned



2 Taxation of Chargeable Gains Act 1992 (c. 12)
Part VII – Other property, businesses, investments etc.

Document Generated: 2024-07-06
Changes to legislation: Taxation of Chargeable Gains Act 1992, Section 223ZA is up to date with all changes known to be in
force on or before 06 July 2024. There are changes that may be brought into force at a future date. Changes that have been

made appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

in subsection (1) above is to be treated as having been the individual’s only or main
residence from the beginning of the individual’s period of ownership until the moving-
in time.]
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