Status: Point in time view as at 02/12/2019.
Changes to legislation: Taxation of Chargeable Gains Act 1992, Section 2564 is up to date with all changes known
to be in force on or before 01 July 2024. There are changes that may be brought into force at a future date. Changes
that have been made appear in the content and are referenced with annotations. (See end of Document for details)

Taxation of Chargeable Gains Act 1992

1992 CHAPTER 12

PART VII

OTHER PROPERTY, BUSINESSES, INVESTMENTS ETC.

Charities and gifts of non-business assets etc.

[F'256A Attributing gains to the non-exempt amount[**: charitable trusts]

(1) This section applies if a charitable trust has a non-exempt amount under section 540

of ITA 2007 for a year of assessment.

(2) Attributable gains of the charitable trust for the year of assessment may be attributed
to the non-exempt amount but only so far as the non-exempt amount has not been

used up.

(3) The non-exempt amount can be used up (in whole or in part) by—
(a) attributable gains being attributed to it under this section, or
(b) attributable income being attributed to it under section 541 of ITA 2007.

(4) The whole of the non-exempt amount must be used up by—
(a) attributable gains being attributed to the whole of it under this section,

(b) attributable income being attributed to the whole of it under section 541 of

ITA 2007, or

(c) a combination of attributable gains being attributed to some of it under
this section and attributable income being attributed to the rest of it under

section 541 of ITA 2007.

(5) See section 256B for the way in which gains are to be attributed to the non-exempt

amount under this section.

(6) In this section and section 256B a charitable trust's “attributable income”, and
“attributable gains”, for a tax year have the same meaning as in Part 10 of ITA 2007

(see section 540 of that Act).]
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Textual Amendments
F1  Ss.256A, 256B inserted (6.4.2007) by Income Tax Act 2007 (c. 3), s. 1034(1), Sch. 1 para. 327 (with
Sch. 2)
F2  Words in s. 256A heading inserted (with effect in accordance with s. 1184(1) of the amending Act) by
Corporation Tax Act 2010 (c. 4), s. 1184(1), Sch. 1 para. 255 (with Sch. 2)
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