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Taxation of Chargeable Gains Act 1992
1992 CHAPTER 12

PART II

GENERAL PROVISIONS RELATING TO COMPUTATION OF
GAINS AND ACQUISITIONS AND DISPOSALS OF ASSETS

CHAPTER III

COMPUTATION OF GAINS: GENERAL PROVISIONS

Allowable deductions

[F139A Exclusion of certain expenditure: structures and buildings allowances

(1) This section applies if—
(a) a person disposes of an asset to a connected person,
(b) the asset is, or is an interest in, a building or structure by reference to

which an allowance under Part 2A of CAA 2001 (a “structures and buildings
allowance”) has been made, and

(c) the person making the disposal is, or has been, a lessor in relation to a lease of
the building or structure by reference to which section 270DD of CAA 2001
(leases granted for 35 years or more) applies.

(2) Any expenditure by reference to which a structures and buildings allowance has been
made to a lessee in relation to the lease mentioned in subsection (1)(c) is to be excluded
from the sums allowable under section 38 as a deduction in the computation of the
gain.]
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Textual Amendments
F1 S. 39A inserted (5.7.2019) by The Capital Allowances (Structures and Buildings Allowances)

Regulations 2019 (S.I. 2019/1087), regs. 1, 4(6)

http://www.legislation.gov.uk/id/ukpga/1992/12/section/39A
http://www.legislation.gov.uk/id/uksi/2019/1087
http://www.legislation.gov.uk/id/uksi/2019/1087
http://www.legislation.gov.uk/id/uksi/2019/1087/regulation/1
http://www.legislation.gov.uk/id/uksi/2019/1087/regulation/4/6
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