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Taxation of Chargeable Gains Act 1992

1992 CHAPTER 12

PART IIT

INDIVIDUALS, PARTNERSHIPS, TRUSTS AND COLLECTIVE INVESTMENT SCHEMES [FIETC]

CHAPTER 11

SETTLEMENTS

Migration of settlements, non-resident settlements and dual resident settlements

['87N Sections 87 and 87A: disregard of payments to migrating beneficiary
(1) For the purposes of sections 87 and 87A as they apply in relation to a settlement for a
particular tax year, no account is to be taken of a capital payment (or part of a capital
payment) within subsection (2), but this is subject to section 87P.

(2) A capital payment is within this subsection—
(a) ifitisreceived by a beneficiary of the settlement before the particular tax year,

(b) if the relevant person is resident in the United Kingdom in the tax year in
which it is received,

(c) if the relevant person is not resident in the United Kingdom in the particular
tax year, and

(d) so far as it has not been matched (under section 87A as it applies for tax years
before the particular tax year) with—
(i) [**the section 1(3) amount] for any tax year before the particular tax
year, but not earlier than the tax year 2018-19, in which the relevant
person is resident in the United Kingdom, or

(ii) [Pthe section 1(3) amount] for any tax year earlier than the tax year
2018-19.
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(3) For the purposes of subsection (2), the beneficiary is “the relevant person” unless
section 87G(2) applies in relation to the capital payment in which event the settlor is
“the relevant person”.]
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amending Act) by Finance Act 2019 (c. 1), Sch. 1 para. 39
F3  Words in s. 87N(2)(d)(ii) substituted (with effect in accordance with Sch. 1 paras. 120, 123 of the
amending Act) by Finance Act 2019 (c. 1), Sch. 1 para. 39
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:

Act applied by 1997 c. 16 Sch. 12 para. 12(7)1314

Act applied by 2002 c. 23 Sch. 16 para. 48(1)(2)

Act construed as one with reg. 37 by S.1. 2006/575 reg. 37(2)
Act construed as one with reg. 38 by S.1. 2006/575 reg. 38(3)

Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

s. 4(10)(11) inserted by 2016 c. 11 s. 15(4)
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