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Social Security Administration Act 1992

1992 CHAPTER 5

PART IX
ALTERATION OF CONTRIBUTIONS ETC.

['148AIRevaluation of new state scheme pension debits and credits
(1) The Secretary of State must, in each tax year, review the general level of prices in
Great Britain and any changes which have taken place.

(2) The Secretary of State must make an order under this section if on a review it appears
to the Secretary of State that, having regard to earlier orders under this section, relevant
debits or credits have not, during the review period, maintained their value in relation
to the general level of prices.

(3) An order under this section is an order directing that, for the purposes of paragraph 3
of each of Schedules 8 and 10 to the Pensions Act 2014, the amount of the relevant
debits or credits are to be increased by such percentage of their amount, apart from
earlier orders under this section, as the Secretary of State thinks necessary to make up
the fall in their value during the review period together with other falls in their value
which had been made up by earlier orders under this section.

(4) This section does not require the Secretary of State to direct an increase if it appears
to the Secretary of State that the increase would be inconsiderable.

(5) If on a review the Secretary of State determines that no order under this section is
required, the Secretary of State must lay before Parliament a report explaining the
reasons for arriving at that determination.

(6) For the purposes of any review under this section the Secretary of State may estimate
the general level of prices in such manner as the Secretary of State thinks fit.

(7) In this section “relevant debits or credits” means—
(a) adebitunder section 49A(2)(a) of the Welfare Reform and Pensions Act 1999
to which a person became subject before the tax year to which the review
relates, or
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(b) acreditunder section 49A(2)(b) of the Welfare Reform and Pensions Act 1999
to which a person became entitled before the tax year to which the review
relates.]
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